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International Product Portfolio

Thai Brands

Chang Beer Chang Beer MekRhong Phraya
6 pack

Single Malt Scotch Whisky

Old Pulteney Old Pulteney Old Pulteney Balblair Balblair Balblair Balblair
12 year old 17 year old 21 year old 2001 1991 1989 1978

Balblair anCnoc anCnoc Speyburn Speyburn
1965 12 year old 16 year old 10 year old Bradan Orach

{PEYBURK 2
Lo B

a5

VEVBU

AR




Blended Scotch Whisky

Hankey Bannister Hankey Bannister
Original 12 year old
Regency

HANKEY |
BANNISTER

ORIGINAL

Catto’s Catto’s
Rare OId 12 year old
Scottish

Chinese Spirits

Yuanjiang Yuanjiang
6 year 9 year

Hankey Bannister
21 year old Partner’s
Reserve

Catto’s MacArthur's
25 year old

Yu Lin Quan Big Classic
9 year

s1891uUs:91U
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Drummer

RUMM

Vodka Gin

Kulov Caorunn Coldstream

Chinese Wines

Longevity Ningbo Pagoda
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2011

Corporate Awards

"Asia's Best CEO (Investor Relations) :
Mr. Thapana Sirivadhanabhakdi"

from 15t Asian Excellence Recognition
Awards 2011

By Corporate Governance Asia

"Asian Corporate Director
Recognition Awards"

from 2" Asian Corporate Director
Recognition Awards 2011

By Corporate Governance Asia

2011

Product Awards

“Asia’s Best Premium Lager”
from World Beer Awards 2011
This award is for Exported Chang Beer.

"Asia's Best CFO (Investor Relations) :

Mr. Sithichai Chaikriangkrai”

from 15t Asian Excellence Recognition
Awards 2011

By Corporate Governance Asia

Y

"The Best of Asia"

from 7th Corporate Governance Asia
Recognition Award 2011

By Corporate Governance Asia

“Balblair Highland Single Malt Scotch
Whisky 1978 : Gold — Best in Class”
from International Wine and Spirit
Competition (IWSC) 2011

“Catto’s Blended Scotch Whisky Aged
25 Years OId : Gold”

from International Spirits Challenge
(1sQ) 2011
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“0ld Pulteney 21 Year Old
Single Malt Scotch Whisky :
World Whisky of the Year 2012”
from Jim Murray’s Whisky Bible

"Best Investor Relations"

from 15t Asian Excellence Recognition
Awards 2011

By Corporate Governance Asia

“A Decade of Excellence:

Hall of Fame" from Thailand
Corporate Excellence Awards

By Thailand Management Association

“Hankey Bannister 40 Year Old :
Gold - Best in Class”

from International Wine and Spirit
Competition (IWSC) 2011

"Most Organised Investor Relations"
from Southeast Asia's Institutional
Investor Corporate Awards 2011
(Thailand)

By Alpha Southeast Asia



IKaNIsnidAryiul 2554

unsiAu 2554
1ASUASIIAIIULGILINSIUDIIEUUSSSUDIANS
malalasus “ThaiBev Core Values”
WomstaulmDEEEUYDIDIANS
La=aswANUWNWUNUWUNUIU

nunwus 2554

Toa3EUauNMSWARIKU snunAlulad
msussabulluuUanaido (Cold Aseptic Filling)
BuLIUIWUANUAIUNSOIUNSWARLAS VAU
TubupanooodlakainkanustauINdu
3NMVEIBUSIRIRAUNUILUMSWAR

e e EEma l_JI.'!U'li.IU 2554

\ ; S 1023UnMWARNTUINIBYILT TRUATH
ASousniudsainalne 1033 v1nads”
venulauauAmwaulodd 11NdutdnkuY
wWusInathdanau AuauRIASauGUMaIEaN
TrUaguNWAEBIN esmswanu
AUSIgBUDINSTUISSSUBIA
UAAUENBULLULDRAUDEIAIET

nalAu 2554

WhBpRUUSEN 1E5UaY S1e (UKwL)
Sunusova: 64.66 Fuilu
WUsUNSWaRALA:IRSIKLNY
iAsa0GUluUSINATNE

WamwanNUNusKUN o
“Fwndwasn” InaTiURuY
iz ”] :=NdUWUSINARBLBDUIDYSS AU
' ‘BP‘“ SwdE duAD BNEWISH
wacoinuaansua 100%
\ LazgUsunrutioanoooa 5% ABV

s1891uUs:97U
2554

/

usun
Tnuluwalsd
bala!

(urvu)

wuvu 2554
ToasmandAwIbu
wihaaaugediuds:inAlng
MuMsUaeD “Tods wsalea:”
1ASDuAU TG
wauhwalJs=auwsITou
aleargUu fusasaonu e
uasnauwallandu

avHAu 2554
aonuIwutUlsoaugsJaLUaS
WoueNurauNISWanUDAsTIan
InemsusuUsaUs:=ansmwtia:
NSzUAUMISTINVIUEES:UUDRIULIG
IWDADUAUDIEIDAIUETDINISUDAEIAN
AguAuwudupevsaItDY

WasHluendanautky uguanindnluemn
FIRSUWANNULASDIAUES

sunnAu 2554
Usulawdanloasiwndeiia:
poNUssIAtUNTKULTalUTo &
Albaswndglasusioa

“2012 World WhiskRy of the Year Award”

01N “Jim Murray’s Whisky Bible”
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usun
Tnuluwalsd
bal!
(ursu)

DUANSAINSOIGIUTATUSIUWARIAIIWARESVESSALLEAIIUTIUIN
UDIWUSHISIa:WUNURE0sILTDY dowativnslvuduuay
swlsliawaniruriiiansany rilRovANslesUNSUaUSULLA:
AWIINVINWUSINALaUDUY

D TSﬂaa\JmUuusauumaaunuwwwaoﬂnSTHmJTUamwuamsa
cnUlURUNuAmMNulauu

quiduTlpongAlUuIauEIKSUDIANSIUNISKADUSIUWEIDIN
NNRUDUIUYDIISY DUUSE NDUGIY 4 naussnolla: 106 usun
ULAZDUDIUSUNINULUWIIDLSD nmtuussnaua DIRUNUSUA
tuUs=inATNoLa:-3nn31 80 UssinArdlan shususuwliniuni
30,000 Au

U uéu‘rﬁiam\JFmuLJ'JLTUH&THH)WUE?WFT(QE{JHG]TUmsUaan\J
muUuTnULUV\/[mumawnsuaalswaummﬂsnsma DKUY
Ao: Sjunuassasmwamumnmrumuu IWodusialUguwWusinA
WhoHU La: SoAulsoeusioitoolagudu
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~ BolipvnANUNUINLSIN8LsYIDYaviivInuluwnnnAEU
$IUMAVAILANASESSA ANULILUIUNISWARTFUATIRTAUNIW
MuANUAdINISYBIRAIAtUNNNgy ANWLGudoandw rikwannturl
vavlnsluwaglulowusinataua Ava:tiuldnINMsAGUAIE1Y
lunduwannturivadist uananlasunisvausuua:liun douiungu
WusInAudgulasuswIaaInanItugutuInuIg amIntkanIsni
dnuasuTkgAwuw Buslnsluwnnaus19sILLSISIVTDEIBAU
Wuwhauassanuuw mikanAuIEuR1guinswaauuouavAns
uazawisnaswwanisenduvuikidulumuidikug

ANATYDIANIUARASIVASSA

masanaNwiIuw InsuwlsaswassAwanturinuniwia:isuuuulky
gwuslna Aawisnasunisvausuna:jvanuiotaulnogwsias)
IWS1:A2IUNAIARE WLUAzAVISI[DIUNISASIASSANISHAR
wWhavwusInaleogwnsolawgaulaninuanueddiulndunasnun

ACUAIYDINISYDUSU

Insuwdadulunissidussioagwiiasusssunazanulusola
InunisyowsuuIAURTAUNWAIUKANAAIYDIDIANS

k%o Core Values Aisdnfaua:Ufuniog1wiAsuAsSh

W alRAunazavAnsiAUlalUIBAU AUATUAUNISYIWEULN
duAU NMsANUT AWh a1s1SUgY LasavadaulRTAuNW
1AgvAnuwiulAsumMsag Alnswwlsadunisnasnul
FowsardmikInowwlasunisvausu 18odouaz3usuainwuslna

tuus:inAlnsua:anpoAnssudnvluLa:eE1vUsINALEUDUT



IasvasivonisnaKu

usun Insiuwidoais? 9nn (UKIBU)

nuaan:Ll0uu 29,000,000,000 un nuds=uad 25,110,025,000 un

TnedRuaty 25,110,025,000 Ku yaAfinsii3Kua: 1 uin

aYNISWaRIS)

100% UD.lL&VlaW
100% UD.LHD0WoUUE
100% UD.UIAAATY
100% UD.SUMNNG
100% UD.NI0YDUSIYS
100% UD.JSTWLABNIWSIY
100% UD.d51U083U
100% UD.gstdluy
100% UD.DSUIGRS
100% UD.1DA.19d.N15d5)
100% UD.LLAUYILY
100% UD.INWasIUne
100% UD.3sINs:nvtlew (1988)*
100% UD.glULGIn DUWLDS wousinanalass
100% UD.JUISSND
100% UD.UNJY
100% UD.RaNJTUANES)
100% UD.GSIWIALBNNSaIULN*

100% UD.US:zudawa

navusuniAsavauliloanoood

100%  UD.IASDIAULSILEDS (2008)

100%  UD.INUASIA

aunswanliys

100% UD.LOUSAWE U315 (1991)
100% UD.ADAUDE U313 (UszinAlne)
100% UUD.L0uSINe (1991)

100% UD.INYINU

/
lAsvasiv
nstioRu

NAUUSENWIADIKLNBITYS

100% UD.UdUNweE
100% UD.UdUND
100% UD.UDUAAY
100% UD.UduluA
100% UD.UDUIDSLY
100% UD.UDUUSW
100% UD.UDUWay

100% UD.UDUUAS

NAUUSUNWIADIKUIEEST

100% UD.UNYA

100% UD.UNADMS

100% UD.UNwau

100% UD.UNLTDY

100% UD.UUAS

100% UD.UNSSAD

100% UD.LNSVlSDU

100% UD.UNAWE

navusunaan:iisulunaiakannswalduus:inAlng
- nauusunlodd - NnduusunIasuaY

1Asouauthonau / 1nsovauludnau

aussnoeoLlDY

100%  UD.INBlUWLIDLSD 1BULUDSE

99.72% UD.[noluana

99.84%

UD.1Da.W.LBUDKISLA:LAS DI

Note MURUNUIKAUDIWADUUTYS
D Kyasauns
N TuleUs:naunonis

* Usuntogluanussnocolbiov KS anemswanasudduanstd nud [Auaaado

UsuNUBNASItUNgUBUY WaUslepila:AnudaUluUNMSWISIMISTDRUIUNGLUSEN

v WegUu / 1nsovdiuludoanood
SSNDDIRISLALASDIAY

89.26% UUD.19D3 NSU
100% UD.I1993 INSAGY

100% UD.ID3 s1Uu

KUULKG)

1Aso0audnTse / WaRsKUNe
s466% ULD.LASUU @
99.99% UD.1a5UGY Toany @
99.99% UD.LASUFY LU1DSISD &

4000% UD.LWNWosU (Insuausi) @

(1) UsUNTlsAN:ITUUTNAIUUS-INALUDSTIGN WDIUA 5 UNsIAL 2554

(2) usun Inewwinaiss lasaan $ina [ARUUSUNdoNMsrihAauadanamisiauaunsts (Voluntary Tender Offer)

Tneidodugas=u=naniausdonoms WaIuA 19 nanAu 2554 foRunvausudusoua: 64.66 yoousUNd

(3) usun Insuwnaisa lasasn 1 [AUSUTNTUIINMISNGRUYDIUSYN 1d5UaY 36 (LK)
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100%

100%

100%

100%

100%

100%

100%

UD.DIRISLESY
Ud.LwuBULRRSIUBULLA (Us:inAlne)
UD.2S1Yssno 52

un.mldlBAlny*

up.Instuwoiso SlsiAa

UD.sudus

u.Instuwidolss ladadn

NaVUSUNWLINUI KLY

100% UD.Nwgulass
100% Un.NnOnuny
100% UD.SMWE
100% UD.JUNSASUE

100% UD.NSUETSWA

NaUUSUNLASDIKUIENISAT

100% UD.[NEIUWIIDISDLLUSUG
100% UD.L08SDI
100% UD.I08SB

100% UD.LTUST SutmdslusuLlua @ M

dIYUSKISMISnaAIR

100% UD.INULUWLIDLSD UNSLARA
100% UD.WBULADSLUBULLLA
100% UD.5W ADSU

100% UD.NFANA

naudu<
100% UD.[NULUWIIDISD msudo

93.50%

5.98%

2Upgsinerh ®

0.41%
18.55%
41.45%

40% _ A
——up.gswmAavaraun ¥ 2

58.63% 7.54%

— udgswAuauwus NV«

ud.wlllBAlny*

UD.dSWIALNNSauu®

up.gsns=nultew (1988)*

s18v1uUs:97U
2554

/

usun
Inutuwidoals?
bal)
(ursu)

navusunawUs:INA

100% International Beverage Holdings Limited

100% InterBev (Singapore) Limited

100% Super Brands Company Pte. Ltd.
100% InterBev (Cambodia) Co., Ltd.
100% InterBev Malaysia Sdn. Bhd.

100% Best Spirits Company Limited

100% International Beverage Holdings (China) Limited

100% InterBev Trading (China) Limited

100% Yunnan Yulinquan Liquor Co., Ltd.

100% International Beverage Holdings (UK) Limited

100% International Beverage Holdings Limited USA, Inc.

100% Blairmhor Limited ™

100%  Blairmhor Distillers Limited ©@®

100% Speyburn-Glenlivet Distillery

Company Limited ®@®

100% The Knockdhu Distillery

Company Limited ©®

100% The Balblair Distillery
Company Limited ©@®

100% The Pulteney Distillery
Company Limited ®@®

49.49% Liquorland Limited
100% Wee Beastie Limited ©@®

s0.02% Inver House Distribution SA ©®

100%

Moffat & Towers Limited ©®

100% Inver House Distillers Limited

100%

100%

Glen Calder Blenders Limited ©®

Hankey Bannister & Company Limited ©®

100% R Carmichael & Sons Limited ®@®
100% J MacArthur Jr & Company Limited ©®
100% Mason & Summers Limited @ ®

100%

James Catto & Company Limited @ ®

100% Beer Chang International Limited

100% International Beverage Trading Limited ("
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/
S19UIUDIN
AMUZNSSUNISUSUN

S18UIUDINANZNSSUNISUSUN

s 9aIdUAINYINUIUDURULIAzsUAYDIRU
U 3uf 31 sunAu 2554 o
Fuukuniia
sUaYDY JuduRU (numsy  dmadunis
ousun / amufiao Us:innssino Ku nugisud (Un)  fsondkung na:nwdou)  foKU % HUIYIKA

1. uSdn 1Weslne (1991) 31im (uKwu) waalus awny 5,550,000,000.00 | 555,000,000 | 555,000,000 | 100.00%
15 KA 14 UUBNMIGSIER Lwdgdouwa deiu
WePAdNS NSuMWy 10900 uasthluen

2. USUN 1WeSHwe USIDDS (1991) s1im wanldus airy 6,600,000,000.00 | 660,000,000 | 660,000,000 | 100.00%
15 RYA 14 QUUSNNIESIER LwdDdUWa ey
WAEDEINS NSuinwy 10900 ta=thloen

3. uSun uavlau e Wands1 airy 7,500,000,000.00 | 750,000,000 | 750,000,000 | 100.00%
14 NUUINIASIER LLWIIDDUWA
WAEDRINS NSINWY 10900

4. USUNn l\T\'Iaav_{alTuﬁ 911in Wands) awry 900,000,000.00 90,000,000 90,000,000 | 100.00%
333 KU 1 shuarhigu SnaAsuRITwS
DURIRUSIBUUS 25140

5. USUN wuAAaue Nna WARNdSY awy 700,000,000.00 70,000,000 70,000,000 | 100.00%

14 QUUINIESIER LwIIDDUWA
WADEINS NSIINWY 10900

6.  USUN sufn@ AR wandasi auiry 700,000,000.00 70,000,000 70,000,000 | 100.00%
315 KA 4 shuauduwn Sunadunsie
SURITUIIRU 50290

7. USUN NMIYDUFIYS INR wandasi auiry 700,000,000.00 70,000,000 70,000,000 | 100.00%
14 DUUINTIASIAR LLWIIDDUWA
WREDEINS NSINWY 10900

8. uUsun zgswwi‘iu‘u Ealir) WandsY awiny 4,000,000,000.00 | 400,000,000 | 400,000,000 | 100.00%
82 RYA 3 shuauwAIn Sunatdasunusid
YuRIAUNUSIT 12000

9.  USUN P5UIAS INA Wandsy aury 900,000,000.00 90,000,000 90,000,000 | 100.00%
170 KYA 11 shuadau Sndasin
DURIOUSSUY 31150

10.  USUN 19a.1pa.MSasT Dk wandasi auiry 800,000,000.00 80,000,000 80,000,000 | 100.00%
101 KA 8 shuaurvlau 3noa3nudsovd
YuKIMQUaswSIU 34190

11, USYN unuysry Nnn WandsY awny 800,000,000.00 80,000,000 80,000,000 | 100.00%
14 QUUINASITR LLYIIDDUWA
WADEINS NSIINWY 10900

12. usun iwaslunis 31 wangsi aury 700,000,000.00 70,000,000 70,000,000 | 100.00%
99 KA 4 shuarad S1naiboukudAY
YURIBKUDIAY 43000

13. USUn gsnsznouay (1988) 9nin wandasi auiry 5,000,000,000.00 | 500,000,000 | 500,000,000 | 100.00%
15 KUA 14 DUUINASIER 1wIIDDLWA
WERINS NSINWY 10900

14. Usun unlEm Tuuas woudAanalass 31 Wwanash awny 1,800,000,000.00 | 180,000,000 | 180,000,000 | 100.00%
14 ovmistavlau souengu 1 nUUINESIER
LYIIDDUWA WADEINS NSINWY 10900

15. Usun Z'iu‘ls_sﬁa im WandsY aury 900,000,000.00 90,000,000 90,000,000 | 100.00%
1 KA 6 chuadiulau SIUNDUSSWAWSY
YURIAUASAISSA 60180




#ousun / anufisw

Us:inngsio

sunudY

Hu

nugis:ud (un)

CRUUBITHT]

fivandKLine

JuduKUNiD

s1891uUs:91U

2554

/

usun

Tnuluwnoalsd

(numsy  dmadunis
fioKu % KUIBLKA
. ]

1a:nwdou)

bala!
(urvu)

16.  USUN ufide 9NR WARNdSY aury 800,000,000.00 80,000,000 80,000,000 | 100.00%
14 QUUINIASIER LLWIVDDUWA
WAEDEINS NSuinwy 10900

17.  USUN KaNGBMEsT NNR wandasi airy 800,000,000.00 80,000,000 80,000,000 | 100.00%
46 KUA 1 shuakusunatoun
oIS WS
YIRIRSWUS 70000

18.  USUN gSWIAUNIWSIY Bl Wands1 airy 1,000,000,000.00 10,000,000 10,000,000 | 100.00%
14 oyAsuiavlay soue1gu 1 nUUINIGSIER
[lWIIDDUWA [WAEDEDNS NSIINWY 10900

19. uSun Uauiwd 91An WoRSIRUwI0US any 10,000,000.00 1,000,000 1,000,000 | 100.00%
40/53 KA 3 LwIAAAUWIU LasASoURU
WAKANE Nsatnwy 10210 Twauupanoood

20. usun Uouiio 9An VgﬁmﬁﬁHUWULUU§ aury 10,000,000.00 1,000,000 1,000,000 | 100.00%
523/1 Kijfi 3 shuavaro LaLASDUR
SnolbouunssIALT Tuwauipanoood
YIKIBUASSIWEUT 30310

21. usun Uauadv 91ia VQD‘QDHHLJWULUUS' aury 10,000,000.00 1,000,000 1,000,000 | 100.00%
22/1 vow 2 (Jws1) nuudwsd LaslASDURIL
shualiee Sinaldoudaalsu Tuwauipanooad
SURINIBUIIKL 50100

22. usun Uoulsa 91in WﬁmﬁWHUWULUU§ aury 10,000,000.00 1,000,000 1,000,000 | 100.00%
16/1 KAl 1 nuudnov shuarionans LaLASDUA
FUNDWS:UASFSDYSEN Tuwauipanoood
DURIBWSUASASDYSYT 13000

23. uSun UoulasSty 910m VQETQSWHLJ“IULUUS' aury 10,000,000.00 1,000,000 1,000,000 | 100.00%
135/3 RYA 4 auUNIYDUIT shuaunv LaLASDUA
Snotoodsiunssit Tuwautoanoood
YURINFSWNSST 84000

24. uUsun Uaugsm Bl VQD_QD”WHLJ“IULUUS' aury 10,000,000.00 1,000,000 1,000,000 | 100.00%
51/42 RYA 3 nuUAYUIN shuaduau la:1A%DIRL
Snotboosaus JurInvaus 20000 Tuwauipanoood

25. USun Uouwav 9nm WoRSIKUNI0uS auiry 10,000,000.00 1,000,000 1,000,000 | 100.00%
439 RYA 11 shuaboah LasLASURY
Snatbovydulliu Tuwauioanoood
YIKIRYDULLIAU 40000

26. uSun Uouuas 311A WoRSIKUNI0uS ay 10,000,000.00 1,000,000 1,000,000 | 100.00%
85/35, 85/36 NUUIWISINGU 6hUaKUIb0d | Lla:lA%o0aU
SNoLnus1wUS JuKINSWUS 70000 Tuwauioanoood

27.  usun thga MR WIRSIKLNUFS airy 10,000,000.00 1,000,000 1,000,000 | 100.00%
40/53 RYA 3 LWHIAAAUIIVU WARANE
nsuinwy 10210

28. uSUN UAPNS 91AR WIRI KLU awny 10,000,000.00 1,000,000 1,000,000 | 100.00%

523/1 RT3 shuanoro
SnolbouunssaL
YIKIBUASSIWEUT 30310
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S189IUDIN
AMUZNSSUNISUSUN

Swaukuiifio
slaYDY JIudUKU (noasy  drddunis
gousun / anunew Us:innssno Hu nuis:udd (un)  fvandKUe uamwdou) foKU % HUIWIKA
e e O Oy E
29. USUN Uwav Nn WIRIIHLNUES awny 10,000,000.00 1,000,000 1,000,000 | 100.00%
22/1 vow 2 (Uws) nuudwsn
shualiiee SNaLpIBUIRU
URIABUIIKU 50100
30. usun uiav AR WIRIIHLNUES iy 10,000,000.00 1,000,000 1,000,000 | 100.00%
16/2 YA 1 nuudnou shuarionans
SUNDWSUASASDYSYN
DURIOWS:UASASDYSYN 13000
31. usun uhuAs AR WInKUUEs) awny 10,000,000.00 1,000,000 1,000,000 | 100.00%
149/3 nuuadoulnan shuardny
SUNDWUWU DURINGSIWNSSIT 84130
32. uUSun lj‘lS'SﬁD R WIRI KNS airy 10,000,000.00 1,000,000 1,000,000 | 100.00%
51/40-41 KUA 3 nuUgYUIN shuaduasu
Snotboosaus duxInsaus 20000
33.  USuN thsulsad dim WIRSIKLNUES awny 10,000,000.00 100,000 100,000 | 100.00%
439 RYA 11 shuaboaih
Snatdpvyauliu
YUKIRUDULLIAU 40000
34. UsSUN UAWY nim WIRSIHLNUES auiny 10,000,000.00 100,000 100,000 | 100.00%
85/33, 85/34 nuuiwysinu 6huarsuinibo
SNoLDISWUS JuKINSWUS 70000
35.  usun nwdslass 3R FOUNUSIKUNY awny 1,000,000.00 100,000 100,000 | 100.00%
15 Ry 14 nUUINIASIER LwIudDUwa 10us gs uas
WAIAINS NSINWY 10900 1AsauAUTwaL
L1oanoodd
36.  USUN NnABUrY 3R FOUNUSIKUNY awny 5,000,000.00 500,000 500,000 | 100.00%
14 QUUINIGSVER LWIIDDUWA 100S gs0 la:
WADAINS NSINWY 10900 AsauAUTwaw
L1Danoodd
37. USun asinwd dna FOUNUSIKUNY auiry 1,200,000.00 120,000 120,000 | 100.00%
14 QUUINIGSVER LlWIJIDDUWA 100S gs1 la:
WADAINS NSINWY 10900 1AsouAUTwaw
11Dan2oda
38. USUN gunsiisud IR FOUNUSIKUNY auiry 5,000,000.00 500,000 500,000 | 100.00%
14 nUUINGISIER LLwdvDDUWa 100S gs0 las
WADAINS NSINWY 10900 1AsauAUTwaL
11Danoodad
39. USUN fisudaswA in FOUNUSIKUNY airy 5,000,000.00 500,000 500,000 | 100.00%
14 nUUINGISIER LLwIvDDUWa 100S gs0 la:
WAEINS NSatNwy 10900 wrspusuluwaw
11DaN2odd
40.  uSUN Tneuwais? 15ULLPSE Sk balaUatd] auiry 860,000,000.00 8,600,000 8,600,000 | 100.00%
15 KUA 14 DUUINASIER 1wIvDDLWA Mudinmw
WAEDRINS NSINWY 10900
41. USUN RSaVALNSIIEDS (2008) TR wanua=sKuy awny 200,000,000.00 20,000,000 20,000,000 | 100.00%
14 QUUINMASVER LlWIJIDDUWA 1ASaGIUYriaY
WAEDEINS NSVINwY 10900
42. usun Insluaia 9im IRSIKUNY iy 40,000,000.00 40,000 39,889 | 99.72%
14 QUUINIASIER LLWIIDDUWA mndaa
WAEDEINS NSuiNwy 10900




Bousun / anunew
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slinudy

Hu

nugis:uds (un)

ERUTBIITHT]
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/

usun

Tnuluwnoalsd

(moasy  dnaduns
fioku % HUWIKG
) S A

1a=n1wdou)

bala!
(urvu)

43.  USUN 9IKISIASU DR IS KUY iy 1,000,000.00 10,000 10,000 | 100.00%
15 KYA 14 0UUNMIESIER LuIvDDUWa DWRsamiua:Uy
WREDEINS NSINWY 10900
44. USGN uwudueasiudunua (Us=inaAlne) O0RUNEIER airy 1,000,000.00 10,000 10,000 | 100.00%
3m 1a=USMSIRTD
15 KYA 14 0UUBNMIESIER LuIvDDUWA PN
WREEINS NSINWY 10900
45, USun as"ry5|sﬁa 52 311iR wandglla: ay 121,800,000.00 1,218,000 1,218,000 | 100.00%
15 RYA 14 QUUSNNIESIER Lwdvpduwa JIRUuas)
WADRDNS NSINwy 10900
46. usun aulildalne 91na wanlildn awny 300,000,000.00 30,000,000 30,000,000 | 100.00%
15 KUA 14 nUUINASIER 1wIvDdLWa
WREEINS NSINWY 10900
47. usun Ingwwolss slulAa nn IS IRUNLUIR awny 123,000,000.00 1,230,000 1,230,000 | 100.00%
15 RYA 14 0UUBNIESIER LuIvDDUWA
WREEINS NSINWY 10900
48. usun Inuwwoiss [adaan sin usnisyudullas airy 1,012,000,000.00 101,200,000 101,200,000 | 100.00%
1 91ASDanIoLeRs ¥oUINIRSIAR 5 bIabala{Batd]
QUUINIESIAR LLWIIDDUWA
WREDEINS NSINWY 10900
49. uSun Tnewwaiss L1SIARAY 3R Uintasavoon awny 300,000,000.00 30,000,000 30,000,000 | 100.00%
15 KUA 14 0UUBNASIER LwIvDdLWa Js1/mnseana
WADADNS NSINwY 10900 tueuUszinALla:
ENUNUTIKUNY
1ASovaUluway
11DaNooda
50. USUN Suaus Nnm noasy aury 20,000,000.00 20,000 20,000 | 100.00%
14 3ouungu 1 nUUINIESIER LwdvDoUwa
WEEINS NSINWY 10900
51. USYn nANMA AR ssAnluunN awny 25,000,000.00 2,500,000 2,500,000 | 100.00%
1 91MsTariolaos dU 20 B2INIFESIFR 5
LLWIUDDUWA LWADEINS NSUINwWY 10900
52.  uSun Tnewwiois? tsudv 31in IODUSU airy 10,000,000.00 1,000,000 1,000,000 | 100.00%
14 QUUINESVER LLwIIDDUWA
WADRDNS NSINWY 10900
53. International Beverage Holdings Limited | ssfivaunu awry |HKD 1,760,600,000.00 |1,760,600,000 |1,760,600,000 | 100.00% @)
Room 901-2, Silvercord Tower 1
30 Canton Road, Tsim Sha Tsui
Kowloon, Hong Kong
54. USUN APAUDA USIDDS (Us=inAlnae) 9in wandus thau awry 1,666,666,500.00 166,666,650 166,666,650 | 100.00%
15 RYA 14 QUUBNNIESIER LwdvpaUwWa uasthluen
WREEINS NSINWY 10900
55.  usun Insuwoaisauusua 310n fionsov airy 5,000,000.00 50,000 50,000 | 100.00%
15 KUA 14 nUUINASIER 1uIvDdLWa IASDURLITNISAN
WERINS NSINWY 10900
56. USUN 1WE$EW AR fionsov awny 1,000,000.00 10,000 10,000 | 100.00%
15 Hgﬁ 14 QUUINTIGESIER LIIVDDUWA IASDIRUIUNSAN
WADRDNS NSINwY 10900 La:wae
FBoi0us
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57. uUsun 1Wes$o1w1 AR fioAsov awny 1,000,000.00 100,000 100,000 | 100.00%
14 nUUINTIASIAR LLIIDDUWA IA%DIRIIUNISAN
WADRDINS NSUINWY 10900 awae
FoBoi0us
58. USUN asWiALANsSauUT 3R ssAvaunu iy 1,000,000,000.00 10,000,000 10,000,000 | 100.00%
14 o1Ansuavlay vau81gu 1 nUUINESITR
LLWIvDDUWA LWADEINS NSINwY 10900
59. uSun TneAsvA AR IATIRUIY ary 60,000,000.00 600,000 600,000 | 100.00%
14 ovmstavlau nUUINIESIER 1SR
LLwIvDDUWa LWADEDINS NSVINWY 10900
60. usyn [233 nSU 911 (UKwUL) AdNISABIATS awny 375,000,000.00 | 187,500,000 | 167,360,199 | 89.26%
9 21ANS g 15U NS JU 20 RARSAUBRIEE
QUUSIWALRY LEIIIEIUKAdD IAIIKUILDIRS
WAFIUKAII NSINWY 10250 LA=IASDIA
61. usun asilneri e’ wanlla: awny 17,500,000.00 17,500 17,483 | 99.90%
14 nUUINGSIER LwIvDDUWa JKUeas
WREEINS NSINWY 10900
62. UsSun qsﬁmuana‘uﬁ' ne* YeIRUEasY awny 100,000,000.00 1,000,000 1,000,000 | 100.00%
14 o1Ansuavlay vauu7gu 1 nUUINIEASIR
LLWIUDDUWA LWADEINS NSuiNwY 10900
63. USUN aswAvELWUS Sin? OORUNEEs ary 100,000,000.00 1,000,000 1,000,000 | 100.00%
14 91Asuavlay ¥aue1gu 1 nUUINIASITR
LLwIvDDUWa LWADEINS NSVlNwY 10900
64. USUN IngINU NNA Uszuauwus auiry 5,000,000.00 500,000 500,000 | 100.00%
15 KUA 14 0UUINASIER 1wIwDDLWA msausny
WADEINS NSINwY 10900 Foadou
65. InterBev (Singapore) Limited SHLNIAZDE Ay SGD 9,000,000.00 9,000,000 9,000,000 | 100.00% | (2)
No. 138 Cecil Street # 05-02 Cecil Court 11danoodad
Singapore 069538
66. InterBev (Cambodia) Co., Ltd. SIRUIAS008 ity USD 200,000.00 1,000 1,000 | 100.00%
No. 35, Street 322, SangRat Boeung llpanoooa
Keng Kang 1, Khan Camkamon
Phnom Penh, Cambodia
67. InterBev Malaysia Sdn. Bhd. SRUuIAZDIRL aury MYR 100,000.00 100,000 100,000 | 100.00%
Unit C-25-02, First Floor lloanoooa
3 Two Square Commercial Centre
No. 2, Jalan 19/1, 46300 Petaling Jaya
Selangor, Malaysia
68. Best Spirits Company Limited SHUNOIAZD0E @y | HKD 15,300,000.00 15,300,000 | 15,300,000 | 100.00%
Room 901-2, Silvercord Tower 1 llDanoooa
30 Canton Road, Tsim Sha Tsui
Kowloon, Hong Kong
69. International Beverage Holdings (UK) ssivavnu awiry GBP 71,670,000.00 71,670,000 71,670,000 | 100.00%
Limited
Moffat Distillery, Airdrie, ML6 8PL
Scotland
70. International Beverage Holdings (China) sshvaunu auiry HKD 210,500,000.00 21,050,000 21,050,000 | 100.00%
Limited
Room 901-2, Silvercord Tower 1
30 Canton Road, Tsim Sha Tsui
Kowloon, Hong Kong
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71. USUn Uszulawa 910n wanla: awiny 350,000,000.00 3,500,000 3,500,000 | 100.00% (3)
56 nUUAUIAUIA huauASTUAS Jstgas
FUNDUASTUAS DURIAUASUZY 73120
72. USUN 1PA.W.IBUDIKISUALASDVAL TR wanlla: awry 606,250,000.00 60,625,000 60,526,250 99.84% (4)
79 RYA 3 shuadanud Srthodsuua:
dnonougu JuKInuASUU 73150 1ASRaGILYaY
La=eninu
JrUgas
73. usun 1993 nsadv 31AR wasla: auiry 420,000,000.00 4,200,000 3,748,870 | 89.26%
9 NUUSIUANLIKY LWIIEIURAD FIKUEDIKS
WAFUKAN NSINWY 10250 LA:ASDIA
74. usun [993 swu iR SIUDIKIS airy 158,000,000.00 1,580,000 1,410,289 89.26%
444 35U 1 Kovlaud 119 08-09 nuuwriin | UsKOGUU
1W03VIRU lwaUnu3u nsuinwy 10330
75.  uSun WesH duleddiudunua nn? RyaELOURDNIS awny 1,000,000.00 100,000 100,000 | 100.00%
15 KUA 14 nUUINASIER LwIvDdLWa
WREEINS NSIINWY 10900
76.  usun aswwlve 3 TRUSMIsAUSNL awny 500,000.00 5,000 5,000 | 100.00%
14 DUUINTIASIER LIWIIDDUWA
WREEINS NSINWY 10900
77. UGN GwduedSIUBULLA TR TRUSNS iy 100,000.00 10,000 10,000 | 100.00%
15 HLUJFi 14 QUUINTIASIER LIWIIDDUWA Aulusnuia:
WREDEINS NSINWY 10900 Us:unduwus
78. USUN 19 ABSU DNk TRUSNS iy 100,000.00 10,000 10,000 | 100.00%
15 KUA 14 nUUINDASIER LwIvDdLWa muluunia:
WREEINS NSINWY 10900 Us:nauwus
79. Super Brands Company Pte. Ltd. fionsov awry SGD 8,210,000.00 8,210,000 8,210,000 | 100.00% (5)
138 Cecil Street # 05-02 Cecil Court IADIRUIUNSAN
Singapore 069538
80. Beer Chang International Limited gulusitdunonis iy SGD 10,000.00 10,000 10,000 | 100.00%
No. 138 Cecil Street # 05-02 Cecil Court
Singapore 069538
81. International Beverage Trading Limited | 905 KUY awiny USs$ 100,000.00 100,000 100,000 | 100.00% (6)
XL House, One Bermudiana Road 1ASDVA
Hamilton HM 11, Bermuda 11Danoodad
(Pen:10UIREVUSINIUUSINALUDSTIEN
1003UA 5 UNSIAU 2554)
82. USUN 1&5VaY Sin (UKwBU) wanla: awiny 265,900,484.00 | 265,900,484 | 171,923,138 | 64.66% (7)
252/35-36 o1Asaunoiuiboalng SRUNOIASDIA
ANSADUIWENG SURA 27-28
QUUSEENLUN LEWIIRIYYI
WARIYYIW NSUINWIUKIUAS 10310
83. International Beverage Holdings $IRUNOIAZIG awny USD 1.00 1,000 1,000 | 100.00% (8)
Limited USA, Inc. 1Danoodad
275 Madison Avenue, Suite 701
New York, NY 10016
84. Blairmhor Limited* ssfivaunu aury £9,009,407.00 900,940,700 900,940,700 | 100.00%

Moffat Distillery, Airdrie, ML6 8PL
Scotland
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85. Inver House Distillers Limited
Moffat Distillery, Airdrie, ML6 8PL
Scotland

Usznnssna

wantla:
JUgas

slinudY
Hu

awry

nugis:uds (un)

£10,000,000.00

JIudUKU
fisand KUY

10,000,000

Swaukuiifio

(nuaso  dadums
fioku % HUWIKG
) S A

1azn1wdou)

10,000,000

100.00%

86. InterBev Trading (China) Limited
Room 01-03 Level 1, No. 63 Kunluo Road
Shuangjiang Town, Eshan County
Yuxi City, Yunnan, China 653200

SRUNOIASDIAU
Lldanoodad

RMB 10,000,000.00

100.00%

(9

87. Yunnan Yulinquan Liquor Co., Ltd.
Yulin Village, Shuangjiang Town
Eshan County, Yuxi City
Yunnan, China 653200

WARNdSY

RMB 159,388,200.00

100.00%

9
(10)

88. Blairmhor Distillers Limited*
Moffat Distillery, Airdrie, ML6 8PL
Scotland

RyaeLaUNDNS

awry

£200.00

2,000

2,000

100.00%

89. Wee Beastie Limited”
Moffat Distillery, Airdrie, ML6 8PL
Scotland

RyaeLdURDNS

awry

£100.00

100

100.00%

90. Moffat & Towers Limited”
Moffat Distillery, Airdrie, ML6 8PL
Scotland

RYAGNITOUADNIS

awry

£1.00

100.00%

91. Glen Calder Blenders Limited”
Moffat Distillery, Airdrie, ML6 8PL
Scotland

RyaELUNDNS

awry

£100.00

100

100.00%

92. Hankey Bannister & Company Limited*
Moffat Distillery, Airdrie, ML6 8PL
Scotland

RymaeLduinNs

£100.00

100

100.00%

93. R Carmichael & Sons Limited”
Moffat Distillery, Airdrie, ML6 8PL
Scotland

RYAGITOUADNTS

£30,000.00

30,000

30,000

100.00%

94. J MacArthur Jr & Company Limited”
Moffat Distillery, Airdrie, ML6 8PL
Scotland

RYAGNITOUADNIS

awry

£100.00

100

100

100.00%

95. Mason & Summers Limited*
10 Foster Lane, London, EC2V 6HH
England

RyaeLuURDNs

awry

£10,030.00

10,030

10,030

100.00%

96. James Catto & Company Limited”
Moffat Distillery, Airdrie, ML6 8PL
Scotland

RHyaeLduAnNs

awry

£50,000.00

50,000

50,000

100.00%

97. The Knockdhu Distillery Company
Limited”
Moffat Distillery, Airdrie, ML6 8PL
Scotland

KyaeLduUANIS

awry

£100.00

100

100

100.00%

98. Speyburn-Glenlivet Distillery Company
Limited”
Moffat Distillery, Airdrie, ML6 8PL
Scotland

RyaeLduANs

awry

£100.00

100

100

100.00%

99. The Pulteney Distillery Company
Limited”
Moffat Distillery, Airdrie, ML6 8PL
Scotland
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RyaeLduADNs

awry

£2.00

N

100.00%
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100. The Balblair Distillery Company Limited” | rungGuAdNS awry £2.00 2 2 | 100.00%
Moffat Distillery, Airdrie, ML6 8PL
Scotland
101. USUn 1asuaY Toadud 310m ssfivaunu airy 350,000,000.00 50,000,000 32,329,995 64.66% | (11)

252/35-36 onAstboulng-nnsnouiwand
21A1s 15U 27-28 nUUSEAALLN
LYIIRIYUI WARIUYIW

nsoinwuruAs 10310

102.

USUN 1SUEY LULIDSISD DR wanllassisuny aury 689,586,150.00 68,958,615 44,588,636 64.66%
252/35-36 01AsIoulNU-ANSADUIWANG | 1ASDUAU
21A7S 18U 27-28 NUUSBANALLN
LLUIIRIYUI WARIUYUIW
nsuiNwUKIUAS 10310

103.

Liquorland Limited Juans aury £495,000.00 495,000 245,000 49.49%
8 Westbank Road, Belfast, BT3 9JL
Northern Ireland

104. Inver House Distribution SA# RyaeLOUADNS ary EUR 24,930.00 2,493 1,247 50.02%
Avenue des Tilleuls, 62140 Marconne
France

105. uSdn Winwasu (Ineuaus) e WARUSSYACUTT a0ty 75,000,000.00 7,500,000 1,939,800 | 25.86% | (11)
85 KA 11 nuuuva-riluvas wanaan

shuawauonou
Ndr3 duKImAawUsS 15150

KU18LKA : # Jpauuussnikatlulaus=naufianis

(M
(2)

—
w
=

(5)
(6)

(7

(8)

(10
an

1003UA 31 wnuMAU 2554 International Beverage Holdings Limited amn:lUuuthquzﬁs:ua‘jmn 1,724,100,000 1K380ydouny WU 1,760,600.000 IKSU0YZouNy

10a3un 20 Jnunsu 2554 InterBev (Singapore) Limited amn:lﬁuumuquz}’ws:uaﬁmn 3,000,000 1K3uryauAlus 10u 9,000,000 IKSuryauAlUS

Wo3UA 7 NUANWUS 2554 uas 16 JunAu 2554 USUN asiwiAuinsaiuun 316 [doRuanunguoousun Ussudawa 31 mnyioRuauwu3nsuau 375 Ru

11a: 4 Ku W0uwatkusun nawuwiatsy $16 (UKsu) Gorulaedou syuduourvau 3,500,000 Hu Acusoua: 100 yoInUIAN:LTUUUSUNLA)

10o3UA 3 DNUBU 2554 USUN s WilABANSaULN $16 [BB0RUANUYUILSUN 198 W.ISUDIKSIA:ASIIAL $1AR 9INWHDRUAUIWUSNSUIU 6,250 KU
WOuwalr usun Inguwbatsa 5116 (Uksu) fosulaudou sHUTILDUNVEU 60,625,000 Ku Actlusoua: 99.84 yaunudAN:LTYUUSUNASUMIULE)

1Wadun 27 Dnuneu 2554 Super Brands Company Pte. Ltd. sans0uuiunudis:-udrin 10,000 iKSeryauAlus 1u 8,210,000 iKsurydunlus

1Wa3UA 5 unsIAU 2554 International Beverage Trading Limited Dnuaan=10su 100,000 IKS0YaKST ta-03usuufoanskuie 100,000 Ru
Tneusun Tnoluwolsd $1Mn (UKsU) forulaun1udou $1uau 100,000 Ku Anlusoua: 100 younuaan:luU International Beverage Trading Limited
WU International Beverage Holdings Limited

usun Insuwnaisa 1adasn 51 [RuusIndonnmishAauadofsmslauast (Voluntary Tender Offer) Inaidodugns:a:naniaundonams
Wo3UR 19 anAu 2554 HoRUMAUSILIUSOUE: 64.66 uduUSUNT
Us nﬁﬂnuamn:lﬂuua’ﬁuau 1 IKSU0Yansy ua:Unuﬁws:ua‘JﬁalﬁJu share premium $1udu 11,799,999 IKSUYaKsy

UsunileanautusUiuuiRuanu aludinmsoanuassikuneru
\o3ud 23 NUMWUS 2554 Yunnan Yulinquan Liquor Co., Ltd. amn:lﬂuutv?unuﬁws:lla‘aawn 120,000,000 Kesu 10u 159,388,200 Kadu

usun Inewwatss ladasan 36 Tmusunummnmstﬂwﬁar{uuauu§u‘n 1&suay e (UKsu)
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na=waus:losulagdouydanssunIsusyYn

U 3uf 21 unsiAU 2555

Sova: W (am) Sova:

YIS S:HIW yduMs

s1wganssums ) wauslvuilnunso Jwouku  faRu soulunyg @ wauslevdlnudou Jwuku  faRu

1. UewSHY JSIUUNNG UsUN Tnetuwidaisa $arie (Ursu) - - 73,282,000 nssumstiazAausatiosulaudou 16,529,687,762  65.83
WIUUSUNAIRYITDI SIUTIEU

UsUn &Hun S @ 369,750,000  25.50 Shiny Treasure Holdings Limited ) 710,500,000  49.00

Maxtop Management Corp. ) - - MM Group Limited ) 50,000 100.00

Risen Mark Enterprise Ltd.® - - MM Group Limited 50,000 100.00

Golden Capital (Singapore) Limited ) - - MM Group Limited © 140,600,420 100.00

Shiny Treasure Holdings Limited 25,000 50.00 - - -

MM Group Limited 25,000 50.00 - - -

2. AUKCGYISSOUN S5IEUUNNG UsUN Tnetuwidaiss S (Uksu) - - 73,282,000 nssumsua:AausatioRulnudoy 16,529,687,762  65.83
WAUUSUNAIAEIT00 SIUNVEU

UsUN &oun $m ) 369,750,000  25.50 Shiny Treasure Holdings Limited @ 710,500,000  49.00

Maxtop Management Corp. ) - - MM Group Limited © 50,000 100.00

Risen Mark Enterprise Ltd. ¢ - - MM Group Limited © 50,000 100.00

Golden Capital (Singapore) Limited © - - MM Group Limited © 140,600,420 100.00

Shiny Treasure Holdings Limited 25,000  50.00 - - -

MM Group Limited 25,000  50.00 - - -

3. UNYLUSIA ASasU usun noluwiaiss 16 (UKsu) 1 0.00 - - - -

4. ulnu GUAIIBUUWUS Usun Tnetuwatss $1in (LK) 34,068,668 0.14 - - - -

5. UNUNBBIA 310Ysunid Usun Inowwoiss 510 (UKsU) 1 0.00 - - - -

6. Uwannunug SuBiiuulve Usun Tneuwatss $in (LK) 1 0.00 - - - -

7. uwanmws nmuuri 7 - - - - - - -

8. mansmsdnliv Mluy - - - - - - -

9. uouy 1dualwlsou - - - - - - -

10. Uwdy 6in Wu - - _ _ _ B -

11. ungluiAa @ by 1Ay - - - - - _ _

12. MENSISTUNULWNEIWSTY U6WAIUUR - - - - . _ _

13. wwAnanwe Insond - - - - _ _ _

14, walonuguwngyans rn o oysu) - - - - - - _

15. uw33ul tew:lwyad UsuN Tnotuwalss 31n (UKsu) 241,541,500 0.96 - DoRulnudausa 50,000,000 0.20
16. LuUrus F5I6UUNG UsUn Ingtuwatss $1in (Ukwu) 107,000,000 0.43 - - - -
17. nggdu JSeuunné Usun Tnotuwnalss $1n (WKL) 107,000,000 0.43 - - - -
18. wwadan lan: usun Inetuwats e (L) 1 0.00 - - - -
19. wwodudy siunloma - - - - - - -
20. uganssy suinsevins Usun Tnetuwnalss $1m (UKsu) 1 0.00 - - - -

21. @s. Wuru J1BusassA - - - - - - -

ruteke (1) wegfiosh AuwoAUSI0Y WUDINGNIKUINSSUMSUSUN Ha3UA 3 durAu 2554 (Wovontiauninssy
2) 10UMSIDAWEMURANINUNYDIWS:S1BUNNJGRUSUNURIBUSIAR W.A. 2535 (SouraAdnistilutduiéiu) InsuaaumsdioRuluusunitolaunssuns
fowausTousilaeasaia:walslusilnedou Ings:usuunvruaARINUTURSDanavlus:K3WsOUTUNYS 2554 full [UDNssuNsUSINAUIaEaRUIU
UsENTUASD La:UsuNiUBMsaanHSalauaIuRUARglUASUMRUAES: K00
(3) USLN &Hun $1AR AoRUILLSUN TnaluwdaISY $1AR (UKIBL) U 11,368,060,000 KU vl USUN &53un 51w dorulae Shiny Treasure Holdings
Limited &unssunisusUNn&iorulu Shiny Treasure Holdings Limited LJSWn[]muﬁagaﬁuama?umsmﬂmﬁu
(4) Maxtop Management Corp. foRuluusun Inatuwinaiss S (Uksu) $1udu 4,312,042,762 Ku (musionunsiddounlasaulaidound
Maxtop Management Corp. AUs:=mARaaaaxannswaFoAlUS I0a3UA 10 unsIAL 2555) Mud Maxtop Management Corp. forulne
MM Group Limited @unssunisusuniiosulu MM Group Limited Lszm[]muﬁagaﬁuama?umsmﬁmﬁu
(5) Risen Mark Enterprise Ltd. fioRuluustn Inatuwinaiss $1m (Ukou) husu 833,335,000 Ku Aud Risen Mark Enterprise Ltd. fioRulne
MM Group Limited @unssunsusindiaRulu MM Group Limited Usingenudoyanianatuansaduau
(6) Golden Capital (Singapore) Limited fioRufuusyn Inuluwioais 3 (Uknsu) $1udu 16,250,000 Ru vl Golden Capital (Singapore) Limited fiosu
Tnes MM Group Limited &hunssumsusdniiaRuiu MM Group Limited Usingenudayaniianvlumsvdnsu
(7) wwamws n3muuri WuaINEnLKULNSSUMSUSUN Wo3UA 2 nunwus 2555 1hovonfouinssy

—
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| o
1.

usun dsaun 5ne
The Central Deposﬁorg (Pte) lelted
Maxtop Management Corp.

. USWA lasannm
. ueIny Touassru

U0y Toesstu

. U']\JHWDJ['UW TZJEDSS['U

uwuunu Touassru

LJ']UU[]T]S DI=AUANS

‘..‘Sparhle Vlew Development Llrn.lted -

AT
s
e
e
T

. sy
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FiausBorannswaNuRUaUDIIESUGUInuaUASTDLWDIaUDED
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International Wine and Spirit Competition (IWSC) 2011
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* WonguiASouMsInSIRUNeuanaluWlUggoun 0
msInsIkUneuuuauay (Traditional Trade)
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dfunmananeuUluUsINATNeLIaDaN JuUNUAAORANNSWE
uHoUs:INATNY shemsriAiduaBorannSWENIKUaUIADNS
Tnuaunsts (Voluntary Tender Offer) &1RSURUANUYNURUG
Tus:K303UA 15 Augneu 2554 fodun 19 panAu 2554
i@suauilugwanuassikinosaoauindnau thau Tuen uas
1ASR0AUTADU LHodUdAS:U:0a5UTD ATLAlNTERUS LU
171,923,138 Ku Aatlusoua: 64.66 Uaoﬁwmuﬁuﬁmum
upIIEsUAY TustMRua: 58 un WuUSILdUBUMVEU 9,97 1.5
AUun USENIASILEUNSWELA:RTIGUNIKUAUDILESUFUDEU
QULEEAITIUNISITUSIU Wams6LdUIIULA:NS=LARUdASKI
SUf 1 eanAu 2554 v 31 sunnAu 2554 Teisouagtuourils
eNULDAIESDSIVLEIUNS-LERUAASIU USUN[GIEnanons
UILESUFUDEIUAIUIUSSADIASDVALIUWALLIDANDTDE

ugruUael 2554 TeiNauRIaNNABBI0WaNSNUDEISULISY
GowunchAnluUs:inANy Wuwatklsoviulia-aniuds:nounas
RanuliEugauUsSUNlasUwans:nulla:a IRy AGILOUNIS
Tnotawr:TsonuAsaoauluwautipandddl UK InUNUSIT
pevlsAmUANUIEURsiaNSWOIFUIULSIIULA=DINNISKYR
STUNISEUIRNYaIISNBALUIADINNISTIINSUSSSUUS=AUNY
AuAsouANUIGBYAENNETA (IAR) 1a:Us:AUMBSSTDRYAS=IN
(BN usunlAuURnANEuRBtuITDYRUMINENNABAUNEILA:
AaulkunauNUAMA3R:lRSLLANUTT oevlsAmunisasy
ANUIFURBLa:AGUIRUNALINUTYDEIUS-RIWELOUNIS

nauusun

usunigsiuleionnmsyngsiulul 2554 $iudu 132,186 duuin
WWUSUS WU 11,714 auunKso 9.7% onUALEHsu0sudu
120,472 &uuin Wogonmsiwuduyavsialeaminnisue
Tussfpgsus:untu 10.4% ssnatASavauluwauioanasnd
Usseu 67.4% ta:ssinonkisus=uicu 13.4% TuyrusAdns
anadlussholdusus=uicu 2.4%

flsdusiusiuou 34,844 duun tAudusuou 4,197 duun
KSD 13.7% Wovonnmsiwuduvavrhlsdusiutussingsius=uicu
11.3% ssfnidusus:uncu 13.9% ssiaiAsovAuluwau
lpanoooaus=uItu 51.8% uazssnooirisus=uicu 10.5%

ilsansriounonibusie MERUlE ANdousinla:ANE Y
Gauny (EBITDA) $hudu 21,238 &uun wudusiuou

1,681 &wun K30 8.6% 103 INMSIAUTUIUSSNDASIUS:LCU
8.3% ssfioonrIsUs:uU 1.7% uaswauanurioumoniusng
MGRUIE AndousimuaANaaskuNelussivdusanavus:uicu
79.4% Bouda:Omsanaguovrilsansriounonibesia MEpuls
Adous Ma:AERdKUNBtussiDASoaUlUwaLLIDANDTDA
Uszbneu 70.6% 10099INwans:nuyavanniusonssidussia
voulsuuuASaUAUILWAUILDANDTDEUWURDIRIAUNUSIT
ADVLIKVLA=USINIULASDBNIKIRKTY

Milsangs$uou 11,984 d&uun Wudusiuou 1,325 duun
KD 12.4% 1Wovonmisiwuduwaurilsanslussinasids:uicu
13.4% uazmsanavyoiuianuanslussnoldusus:-uinu 37.2%
TuyrusAfisansanaviussivokisus:utu 33.5% uasssio
IASouAUIUWaULaNDE Ussucu 221.1% rilsansaiuuog
wWihoRuypIUSUNKauNIsUUAIULUIYIANUDINIBUAINULU
UsUNSIUUDUSSAnIASDvALIUwauLpanooadudd 1usuou
12,042 &uun WUBU 1,492 &uun 150 14.1% 9nUALdD
Fo03 iU 10,550 S uun

/79



/

SAYIIUILASIER
AzABIDIUDIWIEUSKIS

U 2554

as

%
igunu
sla

10us

%
igunu
sla

1A32VAU
Tuwau
12anaova

%
1gunu
s1ele’

9IK1S

%
1guiu
sele’

s1wms
AnUNYD

%
1iguiu
sl

KUdg: duun

Sou

%
isunu
swla

slEDINNISUIY

AUNUUIY

84,764

57,488

100.0

67.8

32,855

29,472

100.0

89.7

10,862

8,281

100.0

76.2

4,126

2,512

100.0

60.9

(421)

(411)

97.6

100.0

1

32,186

flsdusiu

AGEDUUNISUIEY

AEDIUIUNISUSKIS

27,276
3,089

5,225

6.2

32.2
3.6

3,383
2,870

1,921

5.8

10.3
8.7

1,088

2,581
1,932

10.0

23.8
17.8

1,614
428
1,015

24.6

39.1
10.4

(23)

(10)
(39)

5.5

2.4
9.3

rilsonnmssitduaiu (venu)

sholepu/aanbusu

18,962

357

22.4

0.4

(1,408)

208

0.6

(4.3)

24

(439)

0.2

(4.0)

31

171

4.1

0.8

52

AUNUNINISIIU

flsiaunonibusie

ta:moEuls (enu)

MGEUle

19,319

228

5,736

0.3

6.8

22.8

(1,200)

115

sy

0.4

(3.7)

105

(415)

1.0

(3.8)

202

88

4.9

0.2

2.1

rilsans (wanu)

13,355

15.8

(1,031)

(3.1

(447)

(4.1)

107

2.6

AU IAIEAARTIKLNY

flsiounonibusie

MGEUlE AEous1A
lHa:AeRIIKUNY (1anu)

1,447

20,766

1,058

(142)

(0.4)

3.2

610

5.6

217

10.2

5.3

21,238

U 2553

as

%
igunu
swla

10us

%
igunu
sela

1A3DVAU
Tuwau
12anaooa

%
1gunu
s1ele’

9IK1S

%
1igufu
sele’

s1wms
AnUND

%
1gunu
swle’

KUdg: duun

Sou

%
igunu
swla

SlEDINNISUIY

AUNUUIY

76,763

52,257

100.0

68.1

30,701

33,671

100.0

91.2

4,787

6,487

100.0

73.8

3,639

2,179

100.0

59.9

(99)

(88)

112.5

89,825

AEDUUNISUIEY

flsdusiu

AEDUIUNISUSKIS

24,506
2,594

5,315

31.9

6.9

3.4

2,970

9.3

6.6

8.8

591

1,700
854

9.1

26.2
13.2

1,460

847

408

40.1

23.3

1.2

11

@)

@9

2.3

33.0

(12.5) 30,647

6,973

rilsonnmssitduaiu (wenu)

sholepu/aanbusu

16,597

272

21.6

0.4

(7.1)

0.3

27

255

0.4

3.9

19

205

0.5

5.6

42

42

47.7

(47.7)

ta:moEuls (enu)

AUNUNIINISIIU

flsdaunanibusie

MGEUle

16,869

161

4,936

22.0

(6.9)

0.2

4.3

0.3

6.2

0.1

1.6

rilsans (wanu)

11,772

(4.9)

5.7

161

4.4

AEousIAEAARTIKLNY

flsiaunonibusie

MGEUE AEous1A
Ha:AeRIIKUNY (1anu)

2,302

4.8

(2.0)

664

5.9

188

5.2

19,557

/

80



Wudu (anav) as % 108§ %

s1891uUs:91U
2554

/

usun
Tnuluwnoalsd
bala!

(urvu)

KU2Y: uun

1A%20AU

Tuwau s1ems
LPanddda % Ealiaty %  HRUYS % sJu %

s1eleinnIsuie 8,001 10.4 (816) (2.4) 4,375 67.4 487 13.4 (333) (378.4) 11,714 9.7
AUNUYY 5,231 10.0  (1,229) (4.0) 3,494 73.0 333 15.3 (312) (315.2) 7,517 8.4
flsdusiu 2,770 11.3 413 13.9 881 51.8 154 10.5 (21 (190.9) 4,197 13.7
AGIUlUNISUIY 495 19.1 (276) (8.8) 1,078  126.2 20 4.9 (10) (34.5) 1,307 18.7
ANSDIUIUNISUSKIS (90) (1.7) (302)  (13.6) 497 84.1 168 19.8 (21 (1,050.0) 252 2.8
rilsonmissiduaiu (enu) 2,365 14.2 991 41.3 (694) (272.2) (34)  (16.6) 10 238 2,638 17.9
sw{sﬁu/mamaas‘u ORI N ...‘,‘,‘,.8.5. 3]3119 ]337 L .(3.)...‘ (111) ‘,.].2. 632 (10) (238) ........ ,2.0.3 ...... 556
flsApumpnibus e
tamoEulst (uenu) 2,450 145 1,110 48.1 (697) (247.2) (22) (9.8) - 2,841 189
AUNUNINISIIU 67 41.6 42 57.5 84  400.0 3 75.0 - 196 75.7
mmum T m”mé'o'o' ]62456 6]6 . 35 32429 492 R ],;,3.2.0 ...... 3]8
rilsans (u1anu) 1,583 13.4 612 37.2 (816) (221.1) (54)  (33.9) - 1,325 124
ANldoUsIAIa=FARSIKUNY (855)  (37.1) (562)  (34.7) 228 59.7 29 15.4 - (1,160)  (25.8)
nﬂsnoumomﬂumu T T T PO oN
MGHUle AFousiA
HAazANGIRIRUNY (mmnu) 1,595 8.3 548 79.4 (469) (70.6) 7 1.7 - - 1,681 8.6
ssNoas1 ssnalles

WU 2554 swaleminnisuie $iudu 84,764 duun twudu
8,001 &uun K30 10.4% aradAtydosonmsiwudu
Y2IUSUN UL ULLA:EHUWAUUDIWARAATUNBITHANS-AUSIAT
USunnuuneds1sousiuou 551.7 audnsiiudu 6.2%

flsgugiusiudu 27,276 duun Wudu 2,770 S UUinkKEo
11.3% anradArydovoinmisiwuduyausiglaoinmisue
LA:MSANaVYDIAEDUSIAN

Misansriounonibudne MOEUl AdousImUa:ANERSIKUY
(EBITDA) $hudu 20,766 duun twudu 1,595 duuin

KS 8.3% anikadAryLtovonMsIWUZuYaurhlsduau rilsoin
MISUIUDVKTSUNSWELWDNISAINULAMSANaIUDIAE Y
iRentovAuMsisriaumswanluigiun

ilsangs$uou 13,355 duuin wWudu 1,583 duun K3
13.4% anrnEAtydovmnmsiiudugaorhilsansriounanibesng
MGRUlE ANFoUsIALA-ABASIKUNY La:n1sanaduoy
AFousIA

U 2554 sholeionnmisyiy Sudu 32,855 duuin anag
816 dhuun KSo 2.4% mms}?hmyldaamnmsamaauau
USunnuune foudp:0msUsusInMeneansiwugodu Useu
U1gL0ussIuTIudU 613.3 dwans anad 5.7%

sAlsdusiusiuou 3,383 duuin Wudu 413 duun K3
13.9% anka@ At NMSIWLTULDISIAUNSLA:
NsanavuduAIEUSIAY

rhisansroumnanibesie MERUls ANdousinia:ANERT KUY
(EBITDA) uaauwauianusiuou 142 &S uun anav 548 dHhuun
KSD 79.4% anikndAtyidosonnmsiwuduvavrhlsdusiua:
NSaRaYUDIANEINIUNIINISAATA

venuansiudu 1,031 duuin anav 612 auuin Ko
37.2% aradAnydoooinrhisansriounanibesia mosuls
ALdousIALa:AARTIRUNLENIWAUIANUARAVLIEANSARNAY
udIANIEIUSIAN

/ 81



/
SAYIIUILASIER
AzABIDIUDIWIEUSKIS

ssnatAsSavauluwavudanoood

U 2554 UsunlAsIuwamseaUNUYDVIESUEY ERSUBEILEIUA 1 fanAu 2554 Fodun 31 suaAu 2554 Bludiuniussio
IAsouALIUWaULDaN2IDa

naulnaiuw 1asuau  sou (@wuun)
. __________________________________________|
U 2554
e 6| e 41 o : o e
e ]|828 ...................... . 53258] ......
 flsansriouponiCuss MORUIA Adousimuasrdmd ke @anu) 8 OO 195
misang (Umnu) ............................................................................................................. (46) ................... (4 . ]) ................... (4 47) .
U 2553
e 6| Ly e 6 e
s : ‘ B e : o
 flsansriouponiCei MORUIS Adousimuasindadkie (aany) 664 - 664
o mIsang (Umnu) ............................................................................................................. e S o

% wudu (amav)

s1glsionMsuny 3.5 n/a 67.4
s 73n/a ..................... 5]8 .....
* lsansnounaniDusy MBRUI AFousimasidas ke eny) (536)  nla (706)
mkang(mmu) ........................................................................................................ (]]24)n/a ................. (2211)




WU 2554 swwlgonmisuiesiuou 10,862 duuin tWudu
4,375 ahuunKsous:=unu 67.4% mms]ehﬁrgldaamn
NISSIVUDAUILYDIIESUFUIAzMSIFUTULDIUSUNULNBIASDI AU
103300 sUSUansIAUIEaN5a0mMIuaN1I:-NISLIITU
unas UsSunnunnetnsouaulpaddaus:-nousnasded 316
La:Adavauluwautioanaoaddu saududu 23 1.8 uans
WUU 9.3% USUNtuNelAZaIltRwadanU Dudu 8.5 auams
Wudu 0.9% Tsenua:thaubusunnuuney 35.1 aUaas Las
172.9 dauansanudisiu oiwudu 27.9% ua: 70.8% cnudisiu

flsdusiusiuou 2,581 duun WwWudu 881 duuin Ko
51.8% anikadhAtydovmInMswuduyasswlaoInmsuieslias
SHuwauydIwannnun

filsansnoumanibusiy MGIUl ANdousIAILEAARSIKUY
(EBITDA) $hudu 195 dwuuin anav 469 duunkso 70.6%
aRaEANYITDIINWANSNUYDIANNAB TSI IUIASDIAU
TuwautpanaoodanulifuludusInUNus TLa:lsuouwanwswasuy
URIUSUNIUIASDUKVRTIUSIRInaWUS Bulianusnsiidussio
Tus=AUUNALAGDISUMS:AUNUAIADE IKANEUVTLTEY

vIanuUansiudu 447 auun filsanas 816 auun K
221.1% ankedhAtyidosonmsanasuaarilsansriouaonidusie
MBEUlE AdFousIAIa:AARTIRUNY La:MsIWuduYDY
ponbus1uNNIBUNRBIUNSTORUIESUY

s1891uUs:91U
2554

/

usun
Tnuluwnoalsd
bala!
(urvu)

SSNIDIKIS

Wl 2554 shelgioinnisuiesiudu 4,126 Suuiniwuiu
487 uunsso 13.4% aw1Hs]a‘hﬁryldaumnuumsauuaomm
WUIULA-NSUSUTUSIASIKUNY

fAlsdusiusiuou 1,614 duuin Wudu 154 duuinkso
10.5% anira@AtyLdooonuanuufiwugadu foud
AUNUDIKISDLWLGVTUTDUDINMISTALASUUUSINND RIS
IRORaNKansUa:auNUIRNAUNIRLGITU

rhisansriaunanidudne MEPUl ANdausImLa:AERSIKUIEY
(EBITDA) $huau 419 &wuun 1udu 7 & uunssa 1.7%
ke EAYItosoNMsIRUIUZDIrhlsuAURILIATSHE
wUNOULAANIEID:RUGITU

rlsansdhuou 107 auuin anay 54 & uunKs 33.5%

aniraE Ao INWavduMs:MGHaudrhlsansrounonidusne
MBIEUIR ANEoUSIALAANERSIRUNEDRUTU

/83



/
SAYIIUILASIER
AzABIDIUDIWIEUSKIS

IU=NISL1IU
[u duiiousunAu 2554 USUNIASIVEUNSWELA:RTFULDIESUEY [3IUoULEAITIUNISITUSIU

naulnoiuw 1asuay Usuusy sou (@uuin)
I e

31 sunAu 2554
B Ao ,]..8‘28]‘ 3050 (2]) - 2]310 -
‘ sjuﬁﬁéuuaajuuaawmﬁu T 9] 840 ]3944 (5892) e 99892 -

SoUaUNSWe 91,840

31 sunAu 2553
‘ aun§WUTUHUUL§Uu e 844 S 41844 -
‘ Hﬁaumuﬁau U ]8367 e 8367 -
CEDURUTRY oSSt %88l

SJUHL‘]?fuua:c*buua\J\Ajﬁaﬁu 77,033 - - 77,033




aunswd

FunSweisiu U FuldipusudIAu 2554 $iudu 99,892 Fuun
WUZU 22,859 &UUNKSD 29.7% atfisunu ru dut 2553
AunSwaruuSsuWLZUSILOU 11,081 duuin aikadAy
1WouoINMISIWUTUYDUAUAAYIKED FunSwETURyUBBURUZU
$uou 11,778 &uun aika@AioooinmMstiuduyay
aunswaus:nnigiu o1AsLaauNsHU Lia-AALTUNDINMS
BoRuIESUaY

jal]}
C
A
8]
Cc
2
Al
=
o
o
cC
9
c
=]
-
D
C
N
ul
Ul
N
o
)
e
[w]
c
w
o
w
~
Ul
gr
c
Cc
-
3

RO
Wudu 16,223 auunkgd 80.5% Walfiuunu ru Jul 2553
Ak EANYITIINMSIAUTULDIRUATUDINGNUUMSIIU

WaldtumsgoRuasuauIaINMssWNWUWaUS:Tostiwanuu

MRuadISAULUN KUJY : duun

nmelu suxAy 2555 7,027
Mmelu sudAu 2556 1,533
S:K3 W0 UNsIAW 2557 — waAdngu 2559 9,667
Sou 18,227

d@uyduwWNoHU

EHUYDIWHDRUSIU tu duigiou sunAu 2554 S1uou 63,517
uun Wudu 6,636 dUun Ko 11.7% Waifisunu ru Ful
2553 asachAnyidosonmsiiudugaaulaidunluisuno
AIUAUTUNTSTORUIESUULa=MSIWUTUYDILDArISa:auaNns
Aormlsansus:SiUravInRNuduwasiy

s1891uUs:91U
2554

/

usun
Tnuluwnoalsd
bala!
(urvu)

NS:UIAVUIR

RuUanLA:-swMSIABUIMIBUaAAJIIKED tU SUf 31 SUAU 2554
F0U 3,442 Fuun WUTUDINEUYIATILIU 84 duun
GRIVIRE N IERIRE S ] (S DI

KUY : auun

PUanaNsleILIDINADNSSUEIOUIUSILIU 12,246
HuaagnsBluluApnssuaunuSIuIU (11,992)
HUaaansEBIUIUADNSSUIRKIBUSILIU (377)
wuaalla:siuNsiiounuananatans (123)
Wwans:nuUIINMIsLUaddmsIantuaouludumssusiuiu 206
PUFALLAzS1IUNMISIAUULINILPUAR U SUGUIIA 3,359
PUAALA:SIUMISIAUUIAIEUER tU SUFUIIG 3,442

RPUAEaNS[EILIINADNSSUSIOUIIUSIWOU 12,246 duun
daudAnyurdnrlsanddiuou 11,984 auun SHuNSALULY
PuanINAEUSIMLE-AGRIKUNgFIUIU 3,331 duun
ua:ﬁun%&]ua:r«ﬁﬁuﬁnﬂumuua:ﬁ'uq anav 3,069 auun

puanansislulufanssuaunududu 11,992 auun
FHUEANYUIMINMISAINUILIESUFUIA:MSTONSWEFUUS=LNN
AU o1MstazauNSal

puanansBluluRanNssUIaRIPUTILIU 377 auuin dHudAny

pIaINNMssuisuduwala:nantJusuBuRNNauAUNMISIAUGU
aNSMNWULNIAUUNYZSUINATSLLA:IUNBUINGNITUNSIIU

/ 85



/
SAYIIUILASIER
AzABIDIUDIWIEUSKIS

9RS1IAIUNIINISIIU

31 s.a. 2554 31 s.a. 2553

dnsiduamwaady (i) 2.17 1.92
dnsEurdausinauvouwWioru (i) 0.57 0.35

yaAdunswaanssiosu (un) 2.39 2.25

u.A. - s.A. 2554 u.A. - s.A. 2553

ongrUlndgyougnrinsAn (3U) 7 6
dnsINMSKUUBUUaUAT (3U)
SSNPAsT

FuAaiSosu (IUsouasiau) 48 53
ssnaldus

JuAaEiSosy 26 27




s1891uUs:91U
2554

/

usun
Tnuluwnoalsd
bala!
(urvu)

wamauunuwnaku

wuduwa
ACU:NSsUMSUSUNDUlBuenv:dupsioWtoRuiRBwuduwaludnsIUUoan31 50% waurhlsansKasoINRNNUENSDUEIA
TnewostunUs:NaUAUIWUMSAINU LiasAuSDUIRLN:aUDUS AntuNSSUMISIRUALUADS

E?WHS‘UU??uam UA 31 SUnA 2554 Anu:nssunisiauatianosuduwaldusiuoubusiuivau 9,290.7 1 & uuin

U 2554 U 2553

I —

| DUOUWEESUD @) e D200 BTBST

L Bweuuoon (@) B0 28010

Puduwas:K3wmasioru (Un) 0.15 0.15

lauUuwa\nmamﬁwmaﬁu o

. lﬁuﬂuwaSijDH—U o e
WandULINUGDEIUYDIWNDRU

: wamauunumaajuuaawmﬁuméu(%) S
mlssaKu

: nﬂsmaﬁuawurgmlaaamgmﬁJn(um) S

SunuRuMIauHVKUNEKSUT (3URU) 25,110 25,110

/ 87



/
NISUSKIS
AULTUY

NISUSKISADULIYY

ALFYIAUANIWNISLIYVTUIURAR

aNMwNsLIdUtUAALASIAUTULANEIINTALEIU
S:UAULTNIUYDINISILUNIULLANGNIAUDDNIUS-KIINAUSUM
&RSUNGUEUAIASDVALIRANDTDE MSULVTUGNS NG
NORUIEAUAUIASDIAULDANDTOENDWAUIAUIBAILET 2552
mislusnUsasduWUSWIUGoasIsU-anUouay 1HovoIn
Jo3INA6109 NMINORUIY WwasLa:lddaudumsusuludu
NUMISNS:NUFUAIIIFEDINMUMSTRSIKUNOLANDNSSUDUA
AausorleMelaNsoUNNRUIY

Tuduyavasididoooninuiuwy IUWwans1elkny
AsDVAIULILYAAATUSRS G Tasraumasianidundeusodu
WWARSIIFININTRTNDNSSUAUASOEADLTDY dIUALLY
$18UBITUSIVIENDIUUIWUEDAUIUEIBNISUIBNSIAIEN
drsuaaaiusSMsIodus:RIVINeLLWY AUALGBITU
WWaRSIUIRJENILTUNISESINWASIFUAITWIUNIVADNSSUAW
lngrawr:Avwaupalla-NanssuauasAau Nu U 2554
(DutAdudvRlugwanbussutkadaonuridyrAuiiuwauoa
suthuouwsIDusanUs:inAuNnu IWatail0udonaolunisasiy
MWWOURSIFUA Bunagnseunad Tnatuwy sulduinou
fesonulunaini1 6 U

TuduyaunanaLAsauAUlUwaULANDTDE BaUs:naushy tha
Tyen ta:uded WURaN MSLduguAUIIG) WS 1DWWAEG
S1TRYRAESI8 MUSUNTUUSNALA:USUNE0USNA

UsuNY Burhmsaanathauasiwldilutiaoy Bocovudvdu
AUALLVSIUTRY MsudvduvaunaathauAsauAqUASUNN
AnssuMuNIsnaa nuMslusnn Ussuduwus nisauiasy
Msye ta:Aonssudus nutidovminauAdhaululaogmetst
W.S.U. ADUAUY AanalASouAUTUWAULDaN2aadnoMSLdodugy
Ageruldds aanesden dulnuiuwy 10uihnanameals
051duA 933 AuNNUTIRLDMSLU U IGnanaLa:
ruoLUSLCUADUTWGUIWDLIEVBIEI UYWL A6

/ 88

nagnsnguanINruluuNAIBIUUSILUGINED Goriu
JUUS:LAUENUADNSSUAVLEEUNISUNY TIYeUNISWANEUNTS
NS=DIUFUAT NMISTASLLEI SHufuNMsansIAEUAT THIIKUSUNY
Sulueouldaudssntusmuduiasunmsuiegatuldiioundog
SHulnvunaa

Msududumomsaaadp:duANuIdsINUssio usboidu
SoUNEUUSHNARIUATIRDNMSUZVTUDEIIES A IIFBINIISSTD
ARRTUINMSIVIUAD ANUIFBIAUWAriISAoIDa: A N0
WouuonANusIdUADIBuUUSL UG URDUNTDY
Hulamseain &KSUAAAIASDIAULDaNTaUTINTASU
WaNS:NUIINANUIFUYNUMSLZVIU Wagdnasarhuanuy
uawariIslenUNRUIY EUANAASDIAUSITEIIASU
wans:nudaritRwarhlsyaunduusunloasdulluusingnuay
UL, Tneluwy anaululd ogwlsfinu WUSKIsGo3wans:nu
suNa1d2:10uwansNUlUEIIANEU IWS1ASIFUAUDIUSUNY
gomsnissusiiazlsisundutouiunduwusinAnguldnsue
ADUTNIEY AINATEISKIWARALLIrAINSSUARSIATEESY
WaNS:NUGDUDMINUUILIGKEIDINNDNSSUAINANFUFAAY
YOAUNIUFUAYDVUSUNY ANAUINGIRS AU Inuasullad
ANUIELIENUMISLLIIULUDT0UW UAWUSKISEUISngUa
sanslertRiAawansnulus=u=aus Iidutiado3:IuiAn
wans:nulus:g:u1d

A LFBIAUS:LTYUTDUYAULLAzNT

JryrniRedauAlNgRUISAIUAULASDIAULIDANDTDANUIAULS
veulaaul 2552 Tuasundaldonniau 1hoouioinAdu
TUBRDUYDINARBAUUTTIRMSEAIUSKIWWUAUTSLA:
WURUALONEAU 26 10IsAU TUDAWIULIRUIBOUSTUNSDY
[NFUUIUMISYFISSSURANBISDY LANNSoIAINEITaIALUSENY
TU0JrYKIAUNORUIY U050098MsaaluWy Lla=uasooiiv
MayRsssy LaasULAIUTGIMANANORUIY (U ANUIGLY
TuSoududD:0og UsmINMsInaIANSIKUTRTOANSUS:5hdunaiu



MA ta:us:aunsnitunselising ARaIurihiRusENY 1Bodui
asngUataNIssaalle

grsuANUIFLVAIRYITDINUMSUSUMBasswanda Tugav
AWIULIKAIDINDNMSIRAUSIUIATKU BounsUsUNBasswanin
1ASDIAUWALLDANDTDAlNYNUINUIWDISIINBNASY TnunSad
UsUNY Aa310100:0MsUSUMBasswandatAndulsl 1ovon
mAsgdusourIsIulaIEEIoLAdYRI610 Inuawienu
MsWUWUs:INARaIaNNABASIKAJIuZIaUanel 2554
MsUsuUM@asswandannAsariRaUNUaUAWUZULINUDY
JuRgNUAMSINMBAUSUTU AwuINNASILSENY D:wdnMs:MG
AusuIUlUgWUSTnARaUNUauwarhisusuny uasiwiuuIusyny
ansnusKIsmnsialaululsisuwansnuamuwarils nisusu
mGasswandazoilugnsususIMEuAD:asawans:nulkiu
gonuIslusU=auULsRaIINWUSINAGILISOUSUENTE saauY
D:NAUNFINSWNAKAIDINNISUSUSIAT 2-3 1EDUIRKAD
USUNY Dnagnsndnula:Us:aumsaiumsInmsiums
Wasuudasehuma Sodo3:anunsnuskismsiddouilav
mumdasswandaAsudlsikdounnASIAWIUL

A WIFYIAIUNSIAKIIANAULAZWARUSSD

IH0AURTBIUNMSWARLASDVAULIANDTAITUWARWANTY
MSINUASTYMETUUSINALLA=6IUSENA U 312 Udar doud
ua:mnuhena BaUsuNruLasIAMBAIUWLNIULINTUDENU
anmwuyausssusflisial Sssulniswan 2555 usuny
TFanmuEulauI YU Boa0KINIUS IR
TSR EIWDEDMSWannaoaT @XUWARUSSINEATY
SIUMIIGDIWAVAISTUNISWAR AlGTNEYrYITadIoRIN

WU utkngiwoanAUIFuIlUEDIANULIALAAUTLUIWEIWD
FoMswan3SuuSouLd)

s1891uUs:91U
2554

/

usun
Tnuluwnoalsd
bala!
(urvu)

AIWLAYIAIUNISIIULIAZNISAYNU

MSENLOUSSADLILAzNISYLIEIUYDIUSUNY AulSIauaInu
$uouun BudanuidestaanuluitusuraneUs:ms
§SMDUDIUSUNY 10UAEKNSSUATIIUaINUSILIULIN
MISAAAURIWARNTUNTRUY a510lsvoulkd Uisusnuniia:
wWeuunTsonuaiudU Gavlddnelumsadnuagusioltio
uaNING D:AR00AIEILIUMSHRMUMSWEULIRAR
WaRAUMLASDIAUIUUS:INALE:IUSINADEY MADAIAT

mMisaunuAW UL A FuIIUADINLREINEUDN
INMSIFUNU L1a:DINMISIBNS:LATUaAMEIUZDILSENY
USUINY AaIKAITUNUAD:ISuENeSsNDlUDLIAGR KSDI
UsuUsulsoouwasniDusia:lsoouas) 9:umInmsAuwy
uasnNMstBns:uauanmetu nudusuny [esiaunsang
Julounuan uuNsLou ﬁojatﬁurjlomﬁumyﬁ jolaurﬁj;?ryrm
130U ua=msoansmuanidu Tnadaguuusing ToRunlu
anmwnaaaeunaidu 3.6 irhuaveanuiendstiu 1 1Gou
MSUSKIS ANWIEBVeINa T SnmslaulRanaiunsiu
YDIUSUNY [NUNDEIUIIWU NMSadnuUsinge DelauD
IWon:lasUNsUdoladKSUIEIUMSIRISULIASIESY
MUMSIURIRUEUsIU

MsUQUAMIUS:LTBUNKUY
1LAazNISAIUAUALIAFILIAADY

USUNY IRAWAANYNUNMISIRMISIRa0aA3DIaUSTUUE 19
11a:USUUSUNASTIUNISWARIRNUAUUDEnADRIIAN 6IUD:LRU
16121NNISAKUATRTNISUNS:UUUSKISIUG I LIS 15U
UIRsTIUS:uUNISIENISAUNW (1ISO 9001:2008),
UIASTIUSTUUMISDANSANUMWAINUADANUAUDIKIS

(ISO 22000:2005), LIASTIUS:VUNSIANISAILINID

(ISO 14001:2004) 1a:5:UUSIAS1HIUASIVLAIAINN6
fAsiuAduAU (GMP & HACCP) 10usiu

/ 89



/
NISUSKIS
AULTUY

SNMEVIADNISIAIACUETNIVIUCUNISUSKISNSIEWEIIIU
Twwh, AuSou lm:tjﬂmaﬁwﬁoﬁamsfﬁns‘wmnsaah\JUF]rurh
ws=u:013leu0MSIiAS-39M0 3 6hu denusiotloalnonsrikus
WUKUEAIUALIRSINSIBIOUUS:3MNT SIUBVDNISIRNS3V
shunisuudoutia:MmsIanRINSWENSNALINUDENIGDLEDY 15U
MSgUASIDLKEIININNAUAISIUNSUIUNMSWAR, MSKILKED
wavoutBowaunaunu lusu

A WIFYIAIUDNNAY

MnMsiiaanNNAvaguspItovluranunimAvavUsInATNg
WU 2554 Tngiawzogwdonsinaurannautugloiziou
AUYNUU — WOABNIYU 2554 MIRIAaWaNS:NUEIINI WY
£19SSADEIV) [UUSHNA SOUFAINISEINIOUSSADUIWEIUYDINGL
USUNINUIUWARDIKYAB:INTUBIUDIMSIAnaNNAY dulluwa
DINIFUNWMISAUUNAUKAYANUQNEIRUIG BwalRNIsyudy
IRNAULA:WIRUSSINIUN MSNSDIUTUAISIAINISIEIUNTY
uIrMvugouwUINUIUDTAIUEINE LN

wInguusuninaluwolsuuRaNEURINDEIUWUAIFLY 1BU
Tsunugsitunnuguustisws=en, Tsonuasitunnuauusdiidu,
Isonutbusaut g lUIIR I WS:UASASDYSUNEDILLHY
uassuKInMIWIIWESKTIRY SIUTulsoouIESUUATIR IR
UASaISSA 1suuulpdd UTALIAARNSSUUIUAS Liazlsaou
l@suay udurInUNUsId Buewagtuwunngnus:meAdu
WANUWUR taNNAufinadulllfasuANuIdRIssaonsSwoau
2INdUUSTNINBILWLINUN LD INALAIT USUNY Teishidu
msUavAuReuIEiuA talasuAUAUASEIDINMISTIUS:AUMY
AROIUINAUSSSUBIALASSTIDRYAL=IN

WolounudrykiannnendlomalfindudnkaigwuituauAe
L1@:DINMISUS:MAYDINASIAMKUAIRSINDUIUNA Lia:
dnodudoy JuKInWS:uASASaYsLTuWUAsDUSUUNTUDUNAR
Balsanudusanalikauauusing auaEluWUAeINaT USUNY

/90

S9lADLIASMSSDISUIWLIALDINATDEYIAU 217 MSaINUIASY
[WouAUAUNS LasEsulUALTIAUINMIUSOUTSIUIRLBILSY
1a:gugun3 e soumalsunugs TusuRInUNUSITUA:Ts00 UGS
UduKINsIBN$sT fAleavnurihidouAundUNSAADUNTIS
rtROAUUUTIN WaaAnthrugudan Tsoounnisvuaangu
usunf:ANulasanuiaanusnsniiussinlsogweaoiton

MSIASYUAIIWWSDUAIUUAAINSIWDAIILUAY
uaznmisiaulayovavAns

usuny Tﬁmwué’nﬁrgﬁumsuémsns‘wmnsqmﬂaadwm'aldaa
UMSIWNAgNSIWOLESUUAINUWSDU JuaswulounsnIsusKIs
nswennsuAnalRnualsta: dunasguiunMsufus tWats
FonAdosioanwmisiiuguAUEdsuULUaVlU DINanwnsLigdu
lupaaia-NMstaulaUpIDIANS MSUSUIASIASI0DIANSIKUABY
sduMseuLsd 2552 UU aW1snanAuEUSouLaINIS
USKISIULLAlWUUS=aNSMWIUNISTIvU ritinsUs:=anuaud
ANWA3DIENUINTU Buduwatumsiwiuwadn (Dynamic) tums
o vousGgIRUNISUSUlAsuaswgulunisyiansiununis
USKNISIaMISIRDEUS=AUNAUIRA@UWANIUSUUDIAUNULA DA

UMsIULAZDUDIANSADULNAIKNJUA:dALILANGIIUGIUNIS
sNLOUUYDILEIA=NAUSSAD USUNY [66nIOUNSaSIEuUSSSU
ouANSMYANTuURGIDULA:a0 AGDINUITUMAULA-WUS DYDY
D0ANS IWoKadKaoUWUINIUATFILIULINIE:URURIIUAIIWURA
TRIOUUIUANTUIGLIAU BoR:thIUgMISIaSUaS10IeUUSSSU
DUANSTILIVLINSY ASWANUWNWUSKIWWUINDU tasth “Tnewuw”
UgamuiluavAnsduthAdmsidiulaagwgudu 1ufuousuyoy
whdauladuide (Stakeholders) nnndu

USUNY DMSWEUUNAUNMWYDINISASSKIUAANSIRDIRTE
ynansidANUAISOLAIRUEY T3ndTnGisoduAu ouANS
1a:KUNAYIU USUNY rMRUAIRIMSNaaUMUIGINe LA
AUAUURNWMsANUILa:Us:aunsairineu uathdayanlsion



MISADULUUNAFIUIAWANWDIAINUIWDIWATASIIU WS
WNstUNfveiNI: deddn uasAuaIsn BolupoAusnou
ROIIUNSWISONANUIKLN=AUADEILIKUII U

TUBDuYDIMSWEULNUAAINS IWDa3wAUILTDI1D0ANSD:TUg
WKLETNIG TMsineuUsEN TNoluwdoLs) INsUby S0
WorhKkUNNaswla:WeuLuNyAaINSATAUNWILNNG chU WDl
auAnsimgauluintussiarsavaiulus:aiulan laaladnm
TASUMISUS:IDUANSSOU=UDIS=AUWUSKISLLAzI AT ILLWUWEUUD
SIVUAAALRDSDISUNMISULNLET

UDNING USUNY dudulasumsids:uuuskiswanmsunuaaiu
UDVANSDENVDSIIY IAuDMSWEUUNESFUNATUNISIAUSIUSIY
Joya Us:l0uwamsufusvIu Lass1euuwagounau iwatde
lomatrwunuoulaisunsiufivaaisu daeu (UNsURUGIIU
UDIAU LA-WSDUAD:WEULNANEMWUDIRULDY TASINISUSKIS
wUNUUADANgMWEIUU USUNY guAushidumsagosioltio
UnmsussiouAudIEavaulAsoN SN U IWalRUULINTMS
AndonuAaINSIWaNaLNUIUsILKUVENATY (Successor)
wolumsaswlomamsiaulaiRAuwdnuu e

s1891uUs:91U
2554

/

usun
Tnuluwnoalsd
bala!

(urvu)

/91



/
WUNUIUYDILSY
AIWASDUDIIST

wUnvIUuYavLsT AIIUEILSDUDIIST

Inswwnaisanumsauawuinou

1S1FaUUIWUINIUYDIISLTUNAINEATYIUNSWANETUTRLAR
misseyiaulnagwEgududANUAIEIUDLIAG BIWUNVILYDY
usuNANsSweNNsNDAcUATDEWEY uasldurdladAtyRinana
IRMsetbussAdwaIUsUN INBLUWDDLISY SR (UKL)
Us:auwadiSamuidnruig gudu “Tneuw” SatanudiAny
SoumsquatalatotuadafmMwuoawinauaIBNISTs:uU
wamnduINUUAaIaaMsia auikaauwa ua=lluds:Tuud
nusioovAnsiia:unains (Remuneration Program Excellence)
ua:anuIsOIfiguAsIALUSINSULN “Tneluw” TAUKIIt
lasguawlnuuEdouAUluASBUASIEUINU InusIunUWIINaA
AusSSURANINAIUIUT 2554 AAMUSULSILAGDI0DY
swusin=thruduwauimAls wiguniauAnASanuLas
maAKTo LPUGIINNABIMIUMANAVIANSINWURIUAS
soduwans:nusiaginANuludguansSwgauYIWINIULA:
AsouASITUSILIULIN Muas:KUNTVANUIGDASIUAWINIIU
ua:AsaUASIIASUINABWURSINET “Tnauw” Tadnew
“Augdiinuuwdwianou” IWogualRANILEILIKGOWINIIU
UA=ASDUASIUAURWNDIFTY 1@0euoknstunsttaniau
msWuwmeraaihaa uasduwaurowiRFUSnuILahaat
BoNULANURADONIINOAINNABASIRYAWILLN

NIsKkasKaauwunvugANuIbuklLfied
suAA1dvANSs (ThaiBev Core Values)

TuovANns “Tneuw” IsTBauuluwavyasANUIluthKTvtIGuIAU
suUUMsAIUIAGaUDIANS “Tnetuw” BudAnuuansvlusiu
mMisshdunuPDILEANdUSSTD SNMITILDUWUINVIULTDU
30,000 Aurmlanfdnukainkaisua:UfURKINAlULGa-WURA
SodumoudmskaoraoulREaUUIUA TG IAUBD:UNTUG
MSLESUASIIIEUUSSSUDUANSTILGIINSY 3510ANUWNWUSKI W
wunau (Employee Engagement) wwath “Tneuw” Tuganu
\WupvAnssulhnoMsiGUTnagwavEU ungauSUYDIWDEIUle

/92

&huide (Stakeholders) nnndu IS1ARULIUNMSUGNWIACUAN
20ANSALATNISNAUNSDILLA=a=NDUSSUITALIUDIDIANSLLAZLLUINIY
msm"muus‘sﬁauaavg“riaﬁaaaﬁns AD UNULDSY J56uUnnc
Uszsunssunms (W3 n:10u@aonnuannu ANUSURRSDU
Mstatd ANUIEsEa: MslOUWR wa:nsriouidtotoslosd
YduausIuINNIWSlostaunu MalaiAtoy 7 fm “THAIBEV”

Team Spirit (@ UAAIDUKTIIGLI)

Heart (Jouurvmeto)

Accountability (SUWaBDUIURUAN)

Initiative (SBUASVASSA)

Be Best, Be Bold, Be Bright

(néfo=An AndEasIyaas uarhiREngn)
Efficient (swuulundutdulan)

V  Virtue (8a0LlunrusssuAIUG)

w = >» xT -

m

nausshvshuUs:NAMEIANISEUAaUDY DULODSIUSULIUA
lWwwotsy Toasud aoicin (Buinosiuw) YatdumsasuIeuusssy
misrhouAtllunesguanas:aulanibuidiodnu “Tnouw”
ua:gmnfioAduudaANsUURANMSIUIAUGVaNDUATLUYDY
“Tnguw” tunisasutisvaldiuniswanauwaviu lagAtodiv
Ussansmwua:Us:answaguan twarinagaauiduadnssud
lus=eruUszINALE=s=aUlaN

IsuBouuFwavuauAUbudhKTIDIGEIAUDIARTUTsDE )
D3y 1WaunaNsydvIsTIIUSIUAUlRE0TUS:aN5 W
uaurya oA WEILN SIUTIMSAESUIRTISAMIS U
AlUANI W NAAv:ARUDNNSDUDEIAaLIaUD BulDuWuIUANY
TumsusulasuaAnsta:usuUsuUs:ansnwnisrhoiu



MISISgUSLAzNISWEUUN

tunngnumawaussiontaulndudu uaansuay “Tnaluw” Tdsu
¥IYWEUUNSSADIRMIKUNIUWSHUNUMsaswlomMatknuauLog
Aaaulntuanuondw wanvugauisTasulomannivdu
TwWeusiaw:tussionrhagludouuirindu ualomagy
[WanIwlUdssnoduq tunduuag “Tnewuw” matudsanAua:
shous=inA BatumsauwuweuLuAaINSUUTAMRUATRD
ADUEDAAADINULIWUNAYNSYDIDIANS IWOWEULNANEMIWYDY
unansndAMUEAYLaSH0UsiMSIEUTANUSSAD MSSUUS
La:MIsWeULNUAaINSeNLOUNISIUKaINKanusuLuy [U37a:
1WunisinausumometuustinAlassiads:na msinwumetst
Ns:uaUNISTYU IneBWOUS-aumsnilRALU:UNe I INAB 6
SHUMIMSSUUSHIUAUILIWIUS:UU E-Learning uonondu
“Tnewuw” gulens:aulkinamsienanua:uaniuasunus
tunduwunuiuwiulAsams ThaiBev Guru 3u9ndulwWoasy
MSSUSIA-AIUAUEIUMSAUATINYINUTDLAAUWEATTUTT
UDUUSUN LDNIINTEUlAIATASINTS “AUIKEN" IWDIESU
MsWnousunu:tUNsURUAVIUUDNLKTDDINNISISUUSIINNO U
TusULUULDIADNSSUMISLYITUANVEUN HULAU L1A:300ADIAU
MsAdLaMISTVILYDYDIANS TIRIARNS-UIUNISISUUSLALIND
TUUNUINKUNAAUSUNAEDUDEVEAIDU SIUTVESIIAIIU
AS=RUNIUNISWEULN MSUSUUSINS:UIUMSToU tasjodu
TuUs:answavouaUAlASULDURLNY BuldumsidugntionrudAn
DJUANSDNGIDY

ANMULUUYDY “Tnouw” Ao misasuua:aulasuynainsiyo
NU: ADIUS AUEISO 1STTURYATIND:WEULNDUANSLA:
unaNSIRAIIUTWRINWSoUAUREWEEU Tnautunv:WeuuN
ynansiiday TRIGUITUIUAILAUNMWIA:DSUSSSU IWaloma
tunsiaulamuadwaguauATuwsounuMsIAUTaUIIFANS
Aululasshousne o

s1891uUs:91U
2554

/

usun
Tnuluwnoalsd
bala!

(urvu)

/93



/
UJs:n1AN1sondainu
IASAADIANS

/ 94

Us:=N1ANISIMANOU
LASAMDIANS

wodun 13 nUMWuUS 2555 tumsnumumssnduGUUSSTGU usun
SMBUAULASAR NSALSNEY (“TRIS”) AYdURUIASARMDIANSIUSE AULAIUA AA
1a: OutlooR 1MhNU Stable

ua:lvTiaas‘jamwnaiaar;TJTumammsﬁus:sTumna usunlAlRanIuuUIRIUAU
insannDdaIduvluaina Standard and Poor’s (“S&P”) ua: Moody’s
Investors Service Pty Limited (*"Moody’s”) dndusutAshialEUSUNIBUNU
Ing S&P Us:mAAIWaNISInIUAUIASAADIANS Ns:aU BBB a: Outlook
rinu Stable (39300 nUs:mA Ratings Direct Ing S&P u 10 panAu 2554
a: Moody'’s Us:mMAAYWANISIRDUAULASARDIANS NSs:nAU Baa2 1a: Outlook
inu Stable (379599 nUs=NA Global Credit Research Credit Opinion

Ine Moody's ru 30 Onusu 2554)

RUTYIKG:

TRIS TavndusuiAsanlkUs=-ANuInU AAA, S&P 5 BBB+ 1ia: Moody's T Baal
Wan1SIRDUAULASARYDY TRIS S&P ua: Moody's awisnwasuudas 1Wnnau luaumnmsru
atukdoogutalingu dUDPUWANS:NUFADMSIABUAULASAR Uaz/KSonn q U 1az/Hsonunau
MSINBUAUIASANMIUAUSUNINIUAUIASARIRUAUAIS




/

ShyUJu

nisfnugLanonls

s1gvIuNIsSAINUALLAnDNIS

s1891uUs:91U

2554

/

usun

Tnuluwnoalsd

bala!
(urvu)

msrhAuguaniaMseURANUSsUNAUIana nisus:naussiomelaingruela:ngs:0ouRiguuAUALUSSNIDUANUEVTLA:UIULD)

THBEV duwatr THBEV usuninuduosan=10uunglunanarannswadunlusasusioda Corporate Governance Asia Recognition

Award 2010 a:= 2011 GasonuidunaiaoyUointnsans Corporate Governance Asia lla:souysu=aAs13a “Most Transparent
Company Award 2010” tudssinnusineoussinAnDan:10uu anauAuWadnulusannswellkaUs:nAgoAluS (Securities Investors
Association (Singapore) (SIAS))

MISUNURAVIUYDIANIZNSSUNISUSUN

Kantnounin 1

ACU:NSSUMSUSUNDRUNAMAUgLassiata:mMsiauaoussniRiulUsmuuanus:suWioRuLa:euNRNNEUVAUNUUSUN

Mol ACENSSUNSUSUND=6100I3IDSUCYI0U LIa:AYIUSDUADUIUMISANAULDNI0SSAD 1a:UfUBKINAMEANILEaNIFaSaIRoSNL
waus:lusUguanuouusun

Ud Omsus: YUACUNSSUNISUSUNSIU 5 ASY swdswa-lBuatunsinus: yYDINSSUMSLLGia=ru UUBIIUA 31 SunAu 2554 siolud

[~
o

ALKLY

FuAsIAITUS:L/
3IUDUASIYDINISUSIBUNIKUA

0O N R W

Q

1.

13. FTWHG]S']DWSEJU'\EJHWT]EJWSUEJ UWG]\]F]HLJUG]

14. U

16.

UWU[DSRJ HS]GUUJ’H']G]

FWUHFI_J\DSSRD asar;uunnm

UNYrUSuA FTSaD"IU

U']UTI"I[LJU G]UGDDGUUWUS

UWUDUU\JH mrgsuma

uwaINuNuUY soumuuTua
uyIAusE mowoﬂUswrg ay
ugaMws N3suun @

mamswmsmua mhsu

uguy (Foolwlsou

U 6in wu
mUTuma lEﬂ TJU m&m

UWUFTI’]mﬂWU IDSF]DU

WaLNLULWNEYARS mn ru ausm
uE336uU 16w Iwuau

LJS suNssuMs

saaUs swunssums
SDJUS»SWUI’]SSUI’HS 5/5

SpJuUs=sIuNSsUNS

nssunis

I']SSUFHSDETS ua LJS SWUﬂSSUI’]'ISG\S]DETDU

ﬂSSUI’ﬂSDHS ua I']SSLJI']WSG]SDDHDU
nssumsaasgua»nssumsmsaaaau 5/5

nssumséas:ua:n SUMISASIDdoU

ﬂSSUIT]SDE—TS“

nssumsaas-
NSSUNISoas:

NSSUNISoas:

I']SSUH“IS

A5
35

4/5

nssums - 4/5
nssums

-/5

5

5/5

s
s
S5

o5
o5

17. tounum asasuunnm nssuMs 35
18, UWUUWUU asacuunnm I mﬂSSLJﬂ']SWD']LDUFﬂSTH[y a5
9. uwaaamTan. I "'nSSLJmssaonssumswmuaumsTHrg S gy
20 UWUDJUUU munbma ) .‘.nSSLJrﬂSSD\JnSSUﬂ‘]SWD‘]UDUnWSTHﬂJ . 4/5 :
2] UWUHT’]SUU UUH’]SU\JIHS - .‘.nSSUrﬂSSD\JﬂSSUﬂWSWD‘]UDUnWSTHfU . 5/5 :
22 G1S. WU['I,‘l DlUUSHSSﬂ - .‘.I']SSLJI'WSWUJUnSSUI’ﬂSWDWUJUrﬂS?HfU 5/5 :

Buteise (1) wegifiesh auwarAUS g WURINENLRUINSSUMS 11@:590US:51UNSSUMSUSKIS AU 6 00USUN 1003UA 3 &arAu 2554 dasondvuinssy

(2) wwamws N3mMuUr WUaINEHLRUINSSUMSas:1a-Us:5UNSSUMSASIDADUYRIUSYN WHa3IUA 2 NUMWUS 2555 dasantiaurinssy

/95



/
STUJuU
ﬂWSI’ﬁI’TUGJllaﬁDFﬂS

1320iA29lASUNTISOUURDINANIZNSSUNISUSYN
ACUENSSUMSUSUNDRUNNSUR A0 UGIFaUNISUSKISIANISSSTD
1La:Ns6NTUNIUYDIUSUNSIUEAINISUSKISuUUSUndaulRidulU
AULIWUSSADRANYDIUSUN MUUGUaWHDRUlnuanse NMule
NORUNY InNUs=auA LlazdoUuAUYDIUSUN sufiomsrinuegia
(RUSUNUI&:USUNgauUNURmIUNNS:108UYDIAAIARANNSWE
FuAlUSINEHY udNINT ACUNSSUMSUSUNEISURAsDUMKUA
JdunAdlaznagnsiunseltudUYIUSUNLa=-fAUAIUAUGLLA
Rhoanmsshiduaumuulouienfiikualy soufosivaudoya
mumisiiula:goyanludowioRutia-unasnuialuagugnsiod
LLAzIWUIWD

vl ArUENSSUNSUSUND:AouUs=suAUludosn3T 4 ASusiol
enUNOKLIY Ieglus:R31U 2554 Aru=nssuMsUsSBNIBoNIsUs:u1
UINASIINIINRNORUIOMKUAIRDWNSIUNISARIBUSKISIAUD

msiWnausu

nssuMsUsUNNNMulawuNIsausURangms Director
Accreditation Program (DAP) oinauiAuaulasuanivu
NSSUNSUSUNING UoNo NG NSSUMSUTUEIIEWIUNISDUSU
tursanges Director Certification Program (DCP) onanmdu
1Giennu3ney udN N USUNEuEIESUIA-aUUaUUTR
NssuUMsUSUNINDNNRUNgYaIUsINAGIALUSIA:NNs:108UUDY
paNaRANNSWIFVAIUSADWAUIAUTSNUUSUN Tnuaduayuly
NSSUMSIINSUMS#NDUSUIUSAINEIT2uAUMSURURIIU
UALRUAUAIS SIUTVD:BVTDYAUIENSEN0Y ALREITDIIR
NSSUMISNSWOYLAND

vl nssuMsusINNNrUleSUNSWdyaligIALUNUINKUNT

La=AUSUWNABDUYDINSSUNIS U JUALGUDIRLGEIRIOU
NSSUNISUSUN

/96

29AUSINDU LazLuINWUGUR
YDIAMINSSUNISUSUN

Kanwnounn 2

AZNSSUNISUSUN

ru3UA 31 SUnNAU 2554 AUNSSUMSUSUNUIUSENUSNoUEHY
nssuns 21 ru (Ieegulisausiustonssunisiinoag$iuou

1 6hUKUY) ta-tus uudonssunisaas: 8 nu Fouinnid
KOOIUAUYDUSIUIUNSSUMSTIIRUA NSSUMSUSUNNNAU
Sulluwius:aumsaimossipunidunaiunu Ksaluwni
NURUVKUNABUNSIIRUSEH

AMZNSSUNMSUSKIS

U 3UN 31 SUAL 2554 ARENSSUMSUSKISUS:NaUsIY
NSSUNTS $1UDU 17 1NU LEIEIDINACENSSUNISUSUN Lias
WUSHK1SS:61Ud) ANUNSSUNISUSUNIBIUDUSILDLAANUENSSUNIS
USKNISIUMSTRUNAUSKISADMISIINUACUENSSUMSUSUN umsd
NSSUNISUSKISUNMUIBSUUDURINUIRRLAUIUA 89 IUGNIY
metamsAugLUavaInssuMsWsIuuMSiey uonond
ACUENSSUMISUSKISODLAIAUANUDUNSSUMSEA 6 MoT
WoBIBNSSUMSUSKISIUNISaUUaUUNSURURIKINAwDY
ACU:NSSUNSUSUNIUNMISINUgLafansuagusuniseLauly
o1undDus

ACUENSSUMSUSKISD:US:UNUIE DU TuASIWDUSNUNK1$D
(ReAUMSEITUSSTDUIUSUN undulunsininusdu
1SUGIUD=IRNISUSTYAINAUAISLANSU

udNING NSSUMSUSKISUNMUEIIASUMSLAIAIIREISY
shRUINSsSUMSTUUSUNGe Mufagtuds:nAlaeaUs:NA
WDAIUAUQUANISUSKISIUG Ve TRIDUTUpgwibUs:ansmw
snuuloueyaausunia:lesuus:Tusuguan



KUNAAUSUWASDUUDIANUENSSUNISUSKIS Devsiolud

dermta:-untausulouioniossio WIKUIY twunmseduIu
NAYNSNIUSSND Lla=uuls-uituUs:iUyaousunia:usingoy
FIDAUNSSUNISUSUN

MRUALWUSSAD YUUSIUICU Lz UNRUSKISE09) YDuusun
1A:=USUNE0Y IWDUDDUUREIDAUNSSUNISUSUN

AUAURLANMSEILTUSSADYDVUSUNLa:-USUNdauiRUUlUA Y
ulgu1NUssAD LKLY LwuNISENLOUIIU NAYNSN19SSND
VUUSIUN0U LA:3UNRUSKISEN09 enUATESUDUUIEGDIN
ACUNSsUNSUSUN RI0UlUago0Us=ansmwiasdoso
amwsshno

WOSCUNDUURNSIEEUBUINDNISAINURSOMSENIOUI UG
MSHBUKSOMSURAUTDIAY DINENNUUMSIIU MSIRHBUITU
maamaumsﬂmﬂumjﬁwUs:ﬁu l\ﬁamsﬁws‘snssumuumuaa
USUNIA:USENEDY mnUAACUNSSUMSUSUNMKUG

WDSCUNDUURIUUSLICUMSTURUIEIDURSDUSUSAIUB LG DU
wUnNIuUs=5U Laznsouusiodads=51U (Guluda) 1hun
WUNIIUYDIUSUNLLA:USUNEDY

WSCUNRUUREIIEIBUAUAIAMUNSSUMSUSUNMKUA

LFURIASIASIIDIANSLIAzNISUSKISIANISADUS-ANSNMIWUDY
UsSUNLIa:usSUNgnuanAnUzNSSUNISUS BN

ARLEDN 31919 1ENTW 1@ousitkuY avlnunvIts Tuneny
USUS:61U JUBuLgiou Ususms1BuLsiou fsualulda a3aanis
HS0an5Us:Tuuling WU AadmdUWISCLNAILEAIILLDU
Us:MsdUyaIwUNgILLaIUSENNNS:AUE KUY LLasR0SIUND
UDURUNEIRNSSUMSWEUIENMSIKOYRSOWIASUNDURINEUIR
rMMsuNuEdIUSUN WUWESLNDINUUSUNIUNMISasuUiU
aryrydunifedos Mol Metaauds:ucuAlsSUDUUEIN
ACU=NSSUNISUSUN

s1891uUs:91U
2554

/

usun
Tnuluwnoalsd
bala!
(urvu)

*  DUUANISUEVEWLINUZDIUSENINETSuEILKUIITUNSSUNS

1A=/ K$DUNSSUMSTUUSUNE DY IWDAUAUALANMSUSKISIIU

6109 enuAlasUDUUGDINUSUN TRI0UIUDEDUS:an5Mmw
tazleisuuslusuguan

+ fhnuguala-pyUABINININUMSITUIUYDIUSUN La:
DMDUAIAVKSDUDURLNEKSDUDUSILDIRUARAlOUAAAKTY
HEDHa1UAUNSTNNSDUURTVEIALNUATUENSSUNSUSKIS
TeianuARUAUAIS 1BU LisueAtuaUNSSUMSEasTuNS
WDISLNNISTUB UG DURZD M KUARUTUTALAWINIULUS: 61U

USKISeuLAWSUIEMsaUNIuluouiiosoanssuns

S5UEMISIKOY LEVEVACUDUNSSUNSEDEYAE 1

ADAIUSANUIBYIICYIUNDMSIIWINIY LWDUSKISLA:

NauNsoJuU dufD:-thiaudsioANUzNSSUNISUSHS

TnUAU=NSSUNISUSKISaNLISNENIEN Wasvuluad Keaunly

YDUWALIKINTSUDUS LMD T6Y La:

wi
W

B}
J

*  UQUBKUABUIAUATASULDURUIEDINANENSSUNISUSUN

M0 NSUDURLNESIUNDKINALA:AIUSURABDUUDY
ACUENSSUMSUSKISUU d:eiauldanunusfumsauainis
WMSIMSAMIRAENSSUMSUSKIS KSoWSUUDUSIUNDIN
ACUENSSUMSUSKIS anu1snaulfs1omsinuKsounnanonnl
AUTALEY Jaulaldy KSopwDANUIRLEINWWaUsS:TasU
BUIAAUUSUNHEDUSUNED8unIUSUN (anuAteul3iuUs:na
ACU=NSSUNMISIAURANNSWOLlLa=naIaRaNNSwe)) i?omsaquﬁ

SIWMSTUANUUEINETID=61DIEUDEDNUSIUANENSSUNISUSUN

1a:/K3onUs:yuWHoRU UAUENST IWDWINSUNDUURISIENS
EUNENEUATOUIAUYDIUSINHSOUSINEDURSONARUNY
Alfeddorikun

/97



/
STUJuU
ﬂWSI’ﬁI’TUGJllaﬁDFﬂS

—
c

U 2554 0misUs:gunnu=NSsuMSUSKISSIU 12 ASy culs1ea3ununumisidnus:guuaonssumsusKIsIsa:riu
fo3un 31 sunAu 2554 siolUt

C[

mu:\unsonunUs su/

ALK D"IUJUF]S\)UD\]I'I']SUS‘UUTIJHUI’:’I
I ——

[~
[J]

uwlasrg asasuunnm UsS=57UNSsUNISUSKIS 11/12
) ARURCGIISSL asasuunnm S sauus: swunssumsusrﬁs ﬂun | 1/12“' :
) uwurusun ﬂsaawu T souuss 5WUNSSUMISUSHIS ﬂun 2 12/12“' :
‘ uqumuu GIUGDJGUUWUS T suusss $5IUNSSUNISUSKIS ﬂun 3 12/12“' :
) uwnouom VIYSUIND T souuss 5IUNSSUMSUSKIS mun <4 T 2
) LwandnunLg SGFuUlbe sousss 5IUNSSUMSUSKIS mun s 10/12‘” :
‘ uwumusm mowuszwrg( D Sa0Us:s1UNSSUNNSUSKAS mun 6“ . —/12‘” :
- uwumUu asamunnm U “nssumswawuaumsTHrg SRR 10/12‘” .

PO U N W IN

:.OWZU"I:‘-&:W:!\J:i:_O‘

' uwua)amfan- nssumssaunssumswmunumsTHrg 10/12

‘ uwuajuuu sunlora "'nssumssaanssumswmuaums?mg . 11/12 :
.U uwuamsuu Uumsu\ﬂns“ - "'nssumssaanssumswmuaums?mg S 11/12 :
‘ f1S. WUy Sgusassda "'nssumswmanssumswmuaams?mg e N A
.‘ uw)zju Uuunswusm} S uaunssumswawuaumsﬁw . 12/12“' :
. uwumsru ety (2) TSR uaunssumswmuwms?mg B 1/12“' .
o s naTaswu [T UDUDSSUHWSWSWU)UI’HSTHD:I BRSO 8/12“' .

17. uwuwanns anssmms

V\T

ununssumsmjéwujumsfﬁm 11/12

18. UGUISE YSIU: msuana Ujunssumsmjéwummsfﬁm 9/12
Wi

¥IUNSSUNISWSIUIUNISIRNY 1/12

‘AZ
W
we
[Spi3y¥ahy Laalusamu mjwunssums a"wujumsfﬁrg 10/12
Wi
W
19. uwaudy ansnawits &) Wi

ruoise (1) wegfesh aowaAUsIng WURINGHURUUNSSUMSUA:SDIUSISIUNSSUMSUSKIS AUA 6 wdausun 103U 3 urAu 2554 1Wogonvurinssu
(2) wumsad Insiua [esULEIAVTRENSIEIKUIWEIBNSSUMSWEILEMSTROY 1003UA T nUAWUS 2554 Tnerauus:sunssumsusin cmuinus:gu
ACUENSSUMSUSUN ASIA 2/2553 1003UA 14 woumeau 2553 Tauaudunaly tadesumsisasulRensushiisianssumsusksngAUS-suAU-NSsUMS
USUN ASA 1/2554 1003UR 23 NUNWUS 2554
(3) wwaudy ansnawndy WUDINGNLRUINSSUNMISUSKISLA:6NUIKUIWEIENSSUMSWEUIEMSIK Y 1G9 NIGSULLEWENIRENSIENLIKUISDIUS:5UNSSUNASUSUN
Tnaiuwiooiss LSRRG 516 1099UA 1 NUNWUS 2554

/98



AIANIS
ACUENSSUNMISUSUNOUUANISAVAUIMSIOETRE LD
urinssumsW uBMstkglumsrdugua Mad nssums
V\Za“wuwmSTHnﬂﬁum'aﬁomm:ﬁmmsﬁu?utﬁauunsmu 2551
TOeaNBNTUACUONSUIINWUSKISS AUGUAQUATISI A1V
OUEISUEVAUIMNSURVTRUUIATNSWUEsULUAY
WehsushukuuluAcusSanTs WoooNMstAvaIWULAULA:
MSWEYURINNAIUSUWADU (U SUf 31 sunAu 2554
ACUDENISUS:NDUAIUWUSHISS:0ugu 11 u [oin

wegdu &S36uUnng tnuadas lans unooduds aunlbma
UNgaN3sY SuInsealns ais. WU IIBUSassA LNy Llaolusae
U3 SU81ISIUSNY LNeNIsU dnsiua Leluns) Anlosiu
LNYWaNNSs dISsruAS LLa:uNuuIse ustuzlAsugna lnuld
UNu7UU F5360unng 1Wuds:siunnusanns

ALUENSSUNMISaJNu

TumsagnuiWoyeneNdoMSYDILSEN USUNTAEITUNSDEN
S:IRS:0LA:5UADU TAEACUENSSINISUSHISUDIUSUNIGLIG 6
ACU=NSSUNISAUNU USzNDUGIUWUSKISS:01UGUDINANHI UG
Fuou 9 nMu InubunurusuA ASaou WuUs=sunssuns
UNETUU §SI6UUNNG La:uneansde duinsuvlns 1Wusauds:siu
nssuNs MKtNAWDSUNLEIRANULEUIUNISINGo/unefinnis
NSWIEU SIUMUMSAIUSIUSSTIDUDINGUUSEN TNELuwWiDISD
516 (UKBU) MVTULA=EIUSNALR IR ANUENSSUNISUSKAS
WSt IlauNs

ALUZNSSUNISASIDADU
ANUzNSSUNSUSUNLIGIAANUENSSUN1SASIDaRU Tnaful 2554
ANUNSSUNISAISIDADU US:NoUGIuNssUNs 4 nu Tein
unganws NIenuUn Mansimsgntiy Nlve uneuy 1dualwlsod
La:tnedy on wu Insdunoaniws n3smuun luds:s1unssuns
150DV La=UNEAUANE LEe Wwahusemsdunasivaauneiu
W0ulauyNIsAUNSSUNISASIDEDU

tunsd Led9 61N WU [85ULEWaIDINACUENSSUNISUSUNIRLOU
RORUNACENSSUNISAISIDADUIUEIUZDINISTSSNSSUSK I
n3uusUnAuUARanDauledey

ACUENSSUMISAISIDADUDsInUS:UDEuUDBlnSUNEA: 1 ASUKSD
UINNFITU KINDnsSOUusIU TUSAWDISOUNTUSIEIILYDY
ANUZNSSUNISASIDADU

s1891uUs:91U
2554

/

usun
Tnuluwnoalsd
bala!
(urvu)

Aol LNgaNIws NIeNUUN WUDINELKUINSSUNISDAS: Lla:
UsS:S1UNSSUNMISASIDADUUDIUSUN 1003UA 2 NUMWUS 2555
(Wooondouninssy

ACUZNSSUMSUSKISANUIFDY
ACUENSSUMSUSUNILGIEIIACUENSSUMSUSKISAY UL
Us=NausenssumsusUnUa:winauddugusKks sou 16 mu
NSSSUMSUSUNIAILLA UNEIUSUA ASADIU UNUNBBIA 310YsUIND
uwananunun SuGifoulsy unugdu SIEUUNNG

ueadas lan: uneadedy aunloma ugansse Juinsealns
£1S. WUNU IBYSASSA LazWUSKISIAILLA UNunUDY Llanluso6
UNg33e Y812S1USNG UNEMISU dasiua Lneluns) Anlpsiu
UNYWANNS dISSCUAS LNYUISH USOUELASUTNA UNULDaU WSSBND
la:UNgURUNS NSu3tgus InulunurusoA Asadu Wuus:=siu
NSSUMISUSKISAYIUIEEY LA=LNUAUFNG LEAe WS usums
aunasivaoumelu WUEUIUNSACUENSSUNMSUSKISAIUIEEY
Mol WEI8NsSUMSWIUIBMSIKOYD10UNSSUMSUSKS
AMUEITOUELIRUY

AUENSSUNISUSKISAUIEUVDKINAKa00810SIUHuNISKUNA
FANYUMISIIASRAIUIEUININUIULR-NEUDN MKUAS:AU
ANUIEDIYDIUDILEIY AUSUNIA:USUNE0uWISUIS rkus
1LA=NUNIURANINCUTINISUSKISAIUIESIN UG WIS
uwuNIuysWhes v TRanusnthludpusidodnnusilu
WoISUNNAUNS2UUTEUNY LAslluINMUNISUSKISAIIELIUDY
USUNia:usungoulnusiu Wonstundadunuduolunis
ENL0USSADUDIUSUNLIA-USUNEDY LLasdmnris1IguIuNISUSKIS
ANUIEDY SUUIEDUNY La:LIaSMISUDIAUIRASOUAQUAIIIGEY
TumsshidussNasIVAVUSTUANIVIELIYDIUSUINIA:USUN e
Mol ANUNSSUMISUSKISAIUIEUIDNUNIULNCUNUSKISAIUIED)
(UBIIDADUIKUI=AY

AUZNSSUNISASSKN
AU:NSSUNTSUSUNLLGAVANUENSSUNTSassH Tnatut 2554
ANUZNSSUNISAsSKIUS:NDUAIEUNEANIWS NIAIUUN

Uy 1@ualwlsou LazAtURGYISSIUN &5I5UUNNG [eeD
uganIws NIcuun WuUs=sIUNSSUNISASSKY Lias

U956 dassrusall 10Uy IUNISAUENSSUNISASSK

M0 NSSUNSASSHITVLIN SIWAIUS:SIUACUENSSIUNISASSHD
UIDINNSSUNISDAS:

/99



/
STUJuU
ﬂWSI’ﬁI’TUGJllaﬁDFﬂS

ACUNSSUMSASSKIDRUNAASSKIUARANAUAISIASUNISIAUDTD
10unssuMs tla:/K3oNSSUMSWUDuNMSIKY Lla:rMKuaIsNIS
LLazRANINOUNlUNISASSK

vl LNgaNIWs NIBNUUN WUDINENLLKUIUS=51UNSSUNISASSKA
UDUUSUN 10DIUA 2 NUNWUS 2555 10auondutnnssu

ALUENSSUMSWDISUIWaRADULINU
ACUENSSUNISUSUNIAIAUAMUENSSUMSWNSUNWARDULINU
Togful 2554 AnU:NSSUNSWIISOIWARDULINUUS:NDUGY
UganIws nIsnuun uneuy @edlwlsad tas
Mansimsanty Nlve Inudurvaniws n3cmuun Wu
Us=SIUNSSUNMISWOISIUTWARDULINU LIa=uNuSEa ddsstusnl
\JuauIuMsAUENSSUMSWaNSUNwWamaULINU Mol
NSSUMSWDISOUIWAADULINUNNTULIDINASSUNISDAs:

ACUNSSUMSWOISIUNWARNDULINUDKINAMKUAISNSLLA:
KanNoURluNSARUAAIADULINUUSINNE19 AlKIUNzaU SIUEY
MSWDISOUNEDUMUMSIRAIADULNUYDIINKUNNUSKISS: 61UV

M0 UNYaNIWSs NInIUUN WUDINELKUIUS-51UNSSUNIS

WNSCUNWARDULINUYDIUSUN 1003UA 2 nuNWUS 2555
(WWovNdatAnssy

/100

Uszs1unssuNISLazNssuNISWouuNIsiHn

HaninunAn 3
Uszs1unssuNISUSUNAVESUAINAUWUSS-KIWAUzNSSUNIS
USUN ADUzNSSUNISUSKIS Llasthgdmnis Us:siunssunisusun
WOUWoUUEMSMKUANS-UDINSUSBUANUENSSUNISUSUN
LA=ACU=NSSUNISUSKIS TUNUsADUUS:SIUNSSUNMISUSKIS
nssuMsW1LBNStRyduWAIUAUMSIRToYAIWDTRIIUT I
ACU=WUSKISLLA=ACUzNSSUNISUSUNIRSUdoauouusun
IWDUS=NDUMSWSUNEITUNISEII MeturKUAS=10a

LJs:swunssumSUEJnua:nssumsvga“wmUmsTHrg'sh\JﬁWHJ'nﬁ
UaamuuﬁarﬁrTUQuamsrﬁwlauasﬁa?ﬁaamma‘aaﬁuubmuuao
ADU=NSSIUNISUSUNLLA:mUTASIES1I0D0ANSYDIUSUN

AUNBNMWYDIAMIZNSSUNISUSUN

KanNoNAn 4
WalRIARAINUTUSIIAUNSLEAVNSSUNSYDIUSUN
ACUENSSUMISASSKIRNUNIULA:US0UAUAUUGUIWND:L0U
NssUMS (SIUMINSSUNISUSKIS) NoURD:1duDdnsnAnUzNSSUNIS
USUN udnoINT ANUzNSSUNISasSKITU0RUNANUNIUNISASUIS:
1LA=NISEDINS=NNSENSIENLREUIUDINSSUNISILAANIU
TRACUENSSUMSUSUNWSTULWDLEUDMSIEVAVEDAUS:3U
WhioRUlUMSUs=yuanryUs=5U walRiduluanuidotuAuyay
UsuUNMmKUR

udNING AUENSSUMSWISIUIWANDULNUDIKUAISNISIA:
KANINCUMTUNISFRUAAADULINUUSIINNE1Y ALlKUI=aULLA:
AUIKAAUWARILANSSUNISILA:NSSUNISUSKIS SoUAuNIsaaunu
UsUUsu uATy K$alWNNoU3BMISUA:KANINCUTEINaT) IWLauD
sionUs:yuanUnyWoioRUUS:5UuouUSENIWDDUDE La=Wanseu
FOUMUMSIRANMUINUUDIIKUNAUSKISS UG LWDLEUD
GIoNUSUAUENSSUMSYIUSUINAUAUAISIANSCT



UM SEATUIUMURINARSURABOUUU ADUENSSUNISASSKY
llazAMUzNSSUNSWaStUNwanuNUlUGUG mMuUNQRUIgLLa:
nns=0sUYRInaIARANNSWEAIATUSATWAUUAUISAUUSEN
Mol tUNSURUAKUA ANENSSUNSASSKILAzAUENSSUNS
WastuwamauLinulsiaritngs:108u3enENsUfUGIIU
La=UnIduDEDANENSSUNSUSBNIWOWNSUND UGS Y

wansUfUAVIUYDIAMIENSSUNISUSUN

KanLNCurn 5

TuMsEITOUADMSYDIUSUN AUNSSUMSIAURURKINA
HUANUBOANIFISALA:SIRSIY SIuTuSnuwaus:Tosliuoo
usun nssumsa:LJS:lDumuta\JTumS,LJIjLTﬁmUHmr‘iua:
ANUSUWABOU IWalRLIOUTUsmUNgRUNELa:UGiuaIwHioRU

msiivdaya

Kanincurin 6
USUNDANULILUIRACUNSSUMSUSUNIBSUZoYantWaowo
ASUMU siotbov tanunaIiDUNISUS:yUACUNSSUNISUSYN
nnASyY Mol NssuMsUSENaLIsnAnEaauIUNSUSENIA
Inunsootvdas:

LaUIUNISUSENTRINATRFIUSNUILAAUENSSUNISUSUNTUG D)
ARIT2INUMSURUAMIUNNRUIBUSUNUKISU NNRUIERUEIU
USUN s2ufiunnRUIBRANNSWENA:ST0UE ABUVALLAUSUN
Tnumsus=anuoiuna:Usnuikisanuahunnnruie nod Lol
UUTalA3UsSUNIAUAUAMUNNKUBIa:NNSL0uURTWAtVAULS
ALUSUN UsUnSuleanswaneaurihnugua (Compliance Unit)
MElREUNIAUIUNSUSUNTIRINNQUASUWASDURKLDEIU
£UNANI LLa=auuayuUMISTIIVIUYDIEAYUIUMISUSUN ACU=NSSUNTS
USUNDAUUWDUURANISLEIAVIA:NDANDUIAIUNSUSYN
TuUdiauuMsUSENTANSUIUNSUSIUANUENSSUMSUSUN
UA=MISUS:EUAMUENSSUMSUSKISNNAS)

s1891uUs:91U
2554

/

usun
Tnuluwnoalsd
bala!
(urvu)

ulgurawsuurIwamauLLNU

KanLnouTin 7
ACUNSSUNISWDISCUIWARDULINUIESUUDURUIEDINAIUENSSUNTS
USUNIRIJUWMKUAANADULNUYDINSSUMISUSUNLLA:/HSD
WUSKYS IWalauasionUs:yuWioRuWmstunaulsisiolu
[neMIsUSNBIKISOAUUS-SIUNSSUNISUSUN

UNSUANSSUNISIUANUZNSSUNISWSAUNWAaR dULINUDEIUlEY
FuFUUED0AWSUN NSSUNISANULUD:IUSIUWDISIUN
LA=DUYURISDUEINET)

s:aulla=uS:INNYdIWaRMDdULLNU

KanLncurin 8
NMISMAKUAS=AULLAUS:INNYDIWARADULINUAIKSUNSSUNISUSUN
la=nssuNsUsKIsUUdUlUsuwaus:nounisuadusin
Ms=KUNA AUSUWABDULIA=WaUIULIWIUAAS Busoudia
WUSKISS=RUGIUDIUSUNGY

MSOUURIANADULINUNSSUNISUSUN ds6idumsauduaouLia:
KaNINOUNAMRUADSODULETUSIlamMUNNRUNUIA-a0aAdDINU
Code of Corporate Governance 2005 ypunatarannswe
FuAlUS BuAnUENSSUNMSWOISLIWAADULNUD:WDISIUNLLA:
IRANUIRUBDUTASIASIAIADULINUNSSUNISUSUNADULNIEUD
MUIUADUIRIEUDIRWHDRUWDISUNOUTE

o0y USUNIETETYny 13 10s:0:871IU RIS, WUy JIBusassA
BusNsUELKUINSSUMSUSEN NSSUMSWInMSUSUN W0usng
(1991) 3& (WKL) LL@=NSSUMSWIANISUSUN AdaUDa
USI133 (UsainAlne) $a uasluwidesicyoilashuinadn
MswanLous

/101



/
STUJuU
I'ﬂSI'ﬁI'TUGJHaﬁDI'ﬂS

nMsiUaLWeTDYawandULLINU

Kaninmunn 9
NSSUMISLLAWUSKISS=6IUGuuadusSuniasuwanoulnulusaulunyd uds Juf 31 sunAu 2554 LUomussaumnauLnu
nn ) Fwduu 250,000 IKsuryaunlus (leuFudnuindmsanuasun 1 IKsunydonlus = 24.50 un) Dsva:BuneusoUd

9.1 s:pUwamduLINU

RUJe: IKSuryauAlus
S:AUWamdULINU

fiD) #n31 250,000 250,000 fiv 499,999 500,000 k3arifivutringulu
./ | /|

91 1 nssumsusun

UuNBBIA mrgsuma °
,.moamunum §\Jumuuhsu S
,.uwumsm mw\muswm )

nuamws n3auun @ o

E.LDEQOE.\,E@E.L,—\E:;EWE[\,E

O

RS ISTATY mhsu o

- oy laUJTvasau °

N

UWUD\J mn WU L4

. uwTuma law bu mua °

w

FTTETG]S'\DTSEJU']EJ[[WHUWSUU LJWG]\JF]ETLJUG] L4

Ny

. LﬂUFTﬂEmWU Tnsqnu °

ul

. WH[DI’]U']UHWT]UUOG]S I'ﬂﬂ fU DUSUW L4

c O

. ungdIuu lmulwgau °

~

. qurum é@iﬁuun‘nﬁ °

‘o

. LnamLJu asnr;uunnm °

‘o

uwaaam Tan‘ °

N
)

. UWUD]UUU G]UHTDHWH °

NI

. uwansuu UEJ[F]SEJ\JTDS °

N
N

0S. WU[L‘I J1BYUSASSA o

/102



s1891uUs:91U
2554

/

usun
Tnuluwnoalsd
bala!
(urvu)

RU2e: IKSuyFIAIUS
S:AUWamdULINU

fiD) #n31 250,000 250,000 v 499,999 500,000 K3aiAsuLriruly

9.1.2 WUSKISS:AUEY
1. wnyddu JuususSny °

uuause gnsnawidy & .

=
S ey

T
e

guteike (1) uiegifiosh auwarAUS g WURINENIIKUINSSUMISIA:SauUS:sUNSSUMSUSKIS AUA 6 wdousun 10a3UfA 3 dukiAu 2554 10ounnfalnnssy
(2) wwamws NIANUUR WUDINENLRUINSSUNISDAS:11@:US:s 1UNSSUMSASIDADUYRIUSUN IUA 2 NUAWUS 2555 1hagonfuunnssy
(3) wwaLFY GNENAWITY WUDINENLKUYNSSUMSUSKIS L@t URUIWEI8NSSUMSWSIUIMSTRjuauusun oo nlasuLsunatRensusiiiK U
$ouUs=5IUNSSUNS USUN Ineluwidalss Lsifingy 51w 1009UA 1 nunwius 2554
(4) uwmsnd dmsiua Tm‘s‘uum‘om:amﬁwsuGﬁllHu'avy‘u'junssumsvga"wummsfﬁrg 10o3uf 1 nuUNMWuUS 2554 Tnurduus:s1uNssuNISUSUN
UARUSIUACUANSSUMISUSUN ASVA 2/2553 Wa3un 14 waumeau 2553 Teupudunaly ua-lesumsisuaalRssosniRuonssunsuskis
TnenUs:yuAUNSSUMSUSUN ASVA 1/2554 1003UA 23 numwus 2554

/103



/
STUJuU
I'ﬂSI'ﬁI'TUGJllaﬁDFﬂS

9.2 Jsmnnwamdulinu

s1uaslSuawamdUINULENaIUUS:INN (1) Butgiou (2) Buluda soudusuisiolaesudaoruwauls:nounisyadusun (3) Us:lusudu
ua: (4) AepuunulusUiuuRula:wausTosUs:e:61) FunssuMsLaWUSKISS:aUGUUIUSUNIAsUlUSOUTUNE dudn SUft 31 sunAu
2554 shgaz13uasml

Jdszinnwamauunu

Tuda syudvdunse AmdULNU
Ingdwduniu fusUnuuKu ua:

b wutéisu waus:noumsuaousun  Usdlusidu  wauszlosszezen

']
9.2.1 nssumIsusSun
1. UgIosSY §SI6UUnng 80% 20%

ACURCGUISSOUN SSI6UUNNG 80% 20%

UNYOUSIA ASIoU 48% 52%

unelnuu AUEIIBUUWUS 80% 20%

UNUNBBIA BI0YSUNND 74% 26%
mdannunmggmlﬁwm BRSO 47% ......................... 53% .......

ueyifiosa auwoAusisng () 100%

usamws nienuur @ 100%

0@ IiN T i W i

ZOZ

mansinisgntv Mlve 100%

. uguy 1dudlwlsad 100%

VA

. LYY eN WU 100%
. uwlutAa @ e 1Agy 100%

. AMEESIISTUNYLWNEWSSY LIWAIUUR 100%

MY

. LeANARWE Tnsnny 100%

. WalNUYLWNgYARS My U oYse 100%

ul

o

. U33sud Lewslwyad 100%

. Uodnus §Sunng 100%

‘oo

. UggJu S536UUNnG 50% 50%

‘o

. ueaan lan: 59% 41%

. Uwddusy aiunloma 50% 50%

NN

. UWanssy suinsudlns 48% 52%

N
N

RS, WU JIBUSASSA 48% 52%

/104



s1891uUs:91U
2554

/

usun
Tnuluwnoalsd
bala!
(urvu)

Us:nnwamaulinu
Tuda syunuunsy ARdULINU
IngdwduiU tusunuuKu na:
ip) wuLidu wausznaumsyauusun  Us:losidu  waus:Tosls:zuzo

9.2.2 WUSKISS:AUaY

1. wnyddy JuudsusSny 65% 35%
2 uwauguangnawqgae) PP 100% ...............................................
3. wegmsnidmsiua 4 91% 9%
4. ugwundI Anlosu 67% 33%
5. U1YNUDY Ladluso6 62% 38%
i muwaﬁnsajssmﬂs PR PP 70% ......................... 30% ..................
7. UNYUISH YSOUELASUINA 62% 38%

RUTULKG) m unayIiosa SOWIFUSIB0] WUDINGLKUINSSUNISLLA:S20US:51UNSSUNISUSHIS AUA 6 1093UA 3 SIK1AU 2554 10avandalinssu
(2) wwamws NIMUUR WUDINENLRUINSSUNMSIAS:11a:US:s1UNSSUMSASIDADU 0IUA 2 NUAWUS 2555 1o nfounnssu
(3) wwaLFY GNENAWITYL WUDINENLKUYINSSUMSUSKIS L@t URUIWE I8 NSSUMSWSIUIEMISTRjuauusUn oo nlaSuLsuaalReNssKLVSOIUS:S U
NssuMs USEN INetuwalss LSIARAY S0 10aIUA 1 nUMWUS 2554
(4) uumsti 3asIua IASULEAITRENSUEIRUIWEIBNSSUMSWSWIUMISIKNY Wo3UA 1 nUAWUS 2554 Tnurduus:s1unssumsusun auinus:su
ACUNSSUMISUSUN ASVA 2/2553 1adun 14 waumau 2553 Teuaudunal ua:lesunmisuausulRshnsushiikuionssumsuskaslaafusguAcuznssuns
UsUN ASUA 1/2554 1003UA 23 numwus 2554

Mol MUUAYIAUSIUANSSUNISUSUN ASIA 2/2547 1aduf 21 wqumaA 2547 NssUMS 1a:/KSoNssUMISUSKISUaY

USUN Tnetuwdalss $1m (WKL) Las/K$ousungnuAlaSURB UG DUUS-5191NUSUNIAUSUNKTILE) 2 IUIaSUAnDULINUIUTIL=NSSUMS
[1a=/KSDNSSUNISUSKISON

/ 105



/
STUJuU
ﬂWSI’ﬁI’TUGJllaﬁDFﬂS

ADWSUWRABDU

Kaninmurin 10
ACUNSSUMSUSUNDRUNTSUWAaUQUAIRMSUSTUWAUS:NauNS
ydIUSUNDANUAUAALa-EsaMSTIAILIGTD udnNDINUU
gulRAvarhs1sIuMsusilnsuaLa:ussUIRAUWHDRU
UDIUSUN Mol USUND:UaIWeoUNSBUSIEIASINEYDI
anulasunausntRytioRuns uMetu 45 Suduoniuaugaiicia:
[esua tasshuauwaus:=naumsus:-510neiu 60 Juduoin
SuauaasoulUnE uonoINd WaLUAWEIUMSIIULE) WUSKIS
S=aUguavlA1TNSIVIUNSUSSENEasUwaus:=NouMIsUs-asua
ua:ssudssyuwrumlnsAwr watRidunuulaunasnuleisu
Joyanueioal

ANZNSSUNISASIDADU

Kanununn 11
ANzNSSUNSUSUNLIGIAANENSSUNSaSIDaaU Tneful 2554
Usznousnanssumsdas: 4 ru Wudysialne 3 riu
la=anysaFoAlus 1 riu SudRINARNUSUNAsDUMILARKUG
BluNUASUDIANENSSUNISASIDEDU DINIEU ThRUNNQUA
(RUSUNIA:USUNgduds:uUNMSASIDADULLAzNISAIUAUNIIU
AlRUN=auLA:0Us:aNSMW guans:uauMmsaria:msidaiwe
Joyalusiuuun1uMsiduyaIusunLa:usungoulRiIAIUON6DY
AsumuLuR@aioleT manmDUADUNMUIRUSUNLIA:USUNEDY
URURcUNNRUIY NNSL0UU KSadorMKUAYDIAANARANNSWE
IIRuUsINANe LlaznanarannswoduAlus soufivnisaouniu
MsTsIBMISs:K3WUSINKSaUSUNgounuunnaninealoanu
WolounuoiRIAnANUTALEINIwaUsTusU

mMsAUALMBiU

Kaninmurin 12
ACUENSSUNMISUSUNEaUUTUS:UUAIUAUNISUSKISIIUNETU
AlRUN=aL AuduWashuwaus:TusUoInmsasnuuadwhioRuLa:
NSWIFUUDIUSUN ACUNSSUMSUSUNSIlEIaIAENSSUMS
USKNS BunssumsUSKISUAa:USUR Ao URIANEIULLA:
KUESSADEN0Y TRONMSAIUALTUS:AIURIRUNEUIW I WY AU
NSU NMIseNduUVIULRzNISUAURMUNNKUISLA:S1T8UR I
SHUMIUTUUILENUNISUSKISADIUIESY

/106

WallumsauuauumsAuAuMeTuaURigIAUNSUNUR
cUNAs:L0uU ANUNSSUNISUSUNIEIUDURNUIREUNIAUIUNS
usuNrihRINUNSHAURUaMSURURUNORUIBUSENS IR
USUNUKUSIAR La:NORUSKANNSWERINDIT00AUUSYN

uaniktalUonMsUfUGmMUNNKUIBILAzNNS:1TUUR I
Alfwadould ACNSSUMSUSUNSUDUURIRUS:MATS
SSENUSSPUUSUNITULLIMVUAURALLANSSUNS WUSKS Lia:
WUNVUYDIUSUNAIY BuAcu:Nssumsusniarruauloue
ua:kaNtUMSUJURGIRSUMSEIGUMSIfeNUdoyawadoanu
nstadoyameluiowaus:TusUauaurSoWoulun iU
TnerhRUAIRNSSUNNS WUSKS La:wUNyIugaousEnoRIA
SUWawDUIUMSToUAUTIRDMsUawadoyanlsiUniweeo
NS SCUBUBIIDAIWANSNUGIDSIMRULAZASIENSNNSIPUDU)
YDUUSUN rounaaarannswe:leisudoyauu ua-uaiwe
JoYAGINANIWIUS:UUTDYAUDIAMARANNSWE KSDIUULUN
JoyasunangudnnudaulkicsIAMBoUIgRaNNSWE

usNINTACUNSSUNSUSUNISMKUAUTOUNUIREIAUNSTouTy
RaNNSWEEHSUNSSUNIS La=WUSKIsuaaUsUN Tnufikuariu
OIRNSSUMSIa:WUSKISBouaRANNSWEuaIUSUNIUE 9108

2 01Rg Nouuds:NAvUNISUYDVUSUNIULGalnsuIatuB Y
FlasUIALSNYDISDUTUNYS KEalus:u-DaKdlGounau
soUUUNYS dUfVIUOADINIUUS:NIAYUNISIIUYDIUSUN
fioansIsusU Keadouurannswalauruwanoulnulus:g:au
alv MUTDIAUUZUN NSSUNISETDILLIIIRUSUNILLA:
faNaRANNSWIFIAIUSNS VRIS 18a:1BuaNSTDRUYDIUSUN
Anubiooy tu DaNlASUMSLEVATUNSSUNS AADADU
nsWasundasmistioRuyauuUsUnfinuioaglus:K3wnnu
gaehsasnLsUITUNSSUNISNUU 2 SUrihinis Uuan3IuAtnis
Wasundageunan Mmod @umsusuniaus:masioa: Suanlo
SULFIDINNSSUNISEIINEIIAUTIUR WIUS:UUUDINAARANNSWE
FuAlUsS (SGXNET) tasdpdudiunsivazidunsanaldiinssiunis
rudunutu 7 5u

nwamsasiadauewiludas:lnursulvunsIdaaUMelU
£10S:UUMSATUAUMETUYDIUSUN LA:=Joyadus Ancu:NSSUNTS
71520a0UlASU ACUENSSUNISASIDADUIZDIIUSTNDS:UUNMS
AIUAUMBTUNITULEYIE:DUS:ANSNMW IWDAIUALAIUIELY
MUENUNMISIIU MSUJURINS Lla:nsufuaeungRruIg



ua:nNs:108UAIRLITDY sALALEAITUSIBIIUYDIANENSSUNTS
£1S)DJDU

nsasJIdaaungiu

Kanincurin 13
USENIRAVEUNASIDEDUMEIUTUIWDAIUAUUMSEILTUIU
YDIALUNSSUNISUSUNWIUALUENSSUNISASIDFUILUNISUSKIS
ANUIEDY La=NSURURMURANsssUINUIa Inumsus:Lou
AWIKUN=EULE:US:aNSNWYDIS:UUAIUANMEIUEIRSUSSAD
Ua:MseLIUIIURANYINUSSADURIUSYN aNUALAMKUATIU
UWUIUMSASIDADU TUMST ACUNSSUNISaSIDEUTEALLEIR
WUDYNMSAUINAESIDADUNUIU IRENSIENLKUIIAYUIUNTS
ANUENSSUNISAISIDADU Lazleomrintwunisasivasuneiuus:§1u
WatkmisasyvaaumetuldulusgvgneanuAsuiu

ACUNSSUMSASIDADUD IUWIAUDAUIRUMSWNSCUNLEIE1)
WaouUnyd Lla:AaouUngBuoausuniia:usuniutAsosio
ACUNSSUMSUSUNIWaudaulRsionUs:yuwioRu Inefufius=yu
anUtyWiioRuUs=$1U 2554 1Waduf 29 wueu 2554 Taua
lfJULDnJuﬁaqJﬁ?ﬁusﬁoﬁaumanumm wugluiisa waoulrys
s‘uau‘rgmlauﬁ' 4439 Ko UYiSUAS dausItuU Waouurys
SupuIeIEUN 2316 KSD UEIDSISSIU ASSOUIA
WanuUnygsuaunyniaun 3757 AulaAurtouoausun IAWIEUS
Nilsy doulnyd $e (tAwdN3 ) WuWaouUTYGU2IUSEN
ij"amsurﬂ'us?avg‘aauJrgﬁﬁuna'na:lfJuTUmU Rule 713(1)
upoATBINEIAUNMSURIRSURANNSWELTURANNSWEDAN:1TUU
lupaiarannswadunlus (FjUDlﬁU]ﬁUﬂWSUDTH§UH§ﬂH§WU)

EMUIUMSIBUARSUT Guaaduf 31 suaAu 2554 nduusun
TnoLuwaLsY FuUs:nausiy USUN Tnutuwatss $1e (UKwL)
La:USUNEDanaRLe [ehs=AaouUnyBRLLITWa U3
WOuFUIUBUYEU 63,513,135 un InuA1aaudydiawIund
usun Tnotuwootss $1n6 (urkisu) Suduu 7,324,000 un
BolulUanunlasUDUURMINAUS:sUaIIYWHDRUUS$T 2554
Ml USUNIUDNsshuAgsaduUDNikTomINAEUUTYTS
(Non-Audit Fee) tRlAWaDUUTYT

TmUUnﬁmsusias?ovg‘aaqugBua\Ju§Jnua:u§JnfjauTuna"u
TNULUWIDDISDD=LIEW AIUSUNEDUUNYBNE1IAD IAWIBUT Lia:

s1891uUs:91U
2554

/

usun
Tnuluwnoalsd
bala!
(urvu)

USUNIUNAULAWLBUIUUSINAENIVY) IDUWaDUUTYTUa9USUN
la:usSUngoy 081lsAA TUSUNUulUAIIUSINAYDIUSTINTILIU
1 USUN Ad BulmdslusuLua WWDDISD loasud aiifie

gloald 59A [BTEUSMsWanuUrygaNdunuudulUIEIAWIBUD
BUANUENSSUNISASIDADULLA=ATUENSSUNMISUSUNIsWscunoutu
AwalpudiRuMstavavsunaniannauUInSTULA:
Us=anSNMwydINISnSIDaUUNYSUoIaEIINIIUNSIDADUUNYS
UDIUSUN udu MstisuewWaouunyd Suidulusmu Rule 716
UDVATINYINUMSUDIRSURANNSWE

nsdoansiuwioRu

KanLnmurin 14
MsdoansAUWHDRUUUDIEDIWEIANSUS:MAWIUS:UUYDY
paaRaNNSwaauATUS (SGXNET) mdu usikusovudnasnu
AUWUS GulATHUDEINABAAUWUSKISS:AIUGIWDIRaUISO
dodioyasinue fuwioRUIUDAAIKUIEL RUIBIIUAINEITRINN
asUwaus:noumsus:3ilasuna kauonAusunisiUaiwe
waus:noumssglnsunaliazselnd) WatRWhoRuauIsn
AOUMUWUSKISIAEAUUSIAUNMIMSIIU Msaann KSonauns
3uq upno T Tus=KIWIASLIE AUIUUNAINUALWUSETEY
wuruUunavnuiduds:wodoansivulouneiia:nagnsuooussn
rMIRUNavnuausnENmMIseLbUNUYDIUSUN(s1TUDE6
lazguUNduDsI8azIBuAA I WIUNWIBUlBeIUSUN
TneUsuIUduudoyalRiAUNUATLDYIEUD3NEIY

TuyrUEEIAU KUIBVIUUNAVNUAUWUSEIDRINAS 180U
IRWUSKISNSIUAUARLRUKSDUDNYIAlDYDILNAINUGIIY
rhuausnRIsIwas3uanogIa-goyamsancaRUIBIUAINAT)
Tens1wvuds=5i0auud KsomnSulusivaausuni
http://www.thaibev.com/ir.html e

/107



/
STUJuU
ADUNSSUNISASIDdoU

S1IYVIUANZNSSUNISASIVAIU

[Suu MuwiioRu USUN Tnewwnalss $im (UKsu)

MUAAMUENSSUNMSUSUNIALLGIAIANENSSUNSASIDADU USNDUGIY
NSsUMSAasIUIU 4 Mhu ulAruauUaIkuN=auluNSURURIU
MURINAAIIUSUWADU Talin tneaniws n3muur 10uds:su
ANUENSSUNISASIDADU LNuATy Mlve unauy dudlwlsad La:
U3 6 Wu 0uNssuMSaSIDaDU IWoURURKINAMUNOURS
ACUENSSUNNSASIDEDURIRSUDUURDINANENSSUNMISUSUN Balel
fMRUASILD KUNALA:AIUSUNAYDUYDIALUNSSUNISASIDADU
Boghusaiou

Ul 2554 Aru=nssuNsasIdauleiinnIsus:yuaIuIsUNG
$udu 4 ASY TnuDWUSKISS:IUGY WASIDEUMETU La-WaouUryd
UDIUSUNY 1N$IUUS:8UtUNSAIREITDY wamsUfUaIIuuDY
ACUNSSUMISASIERUlUANS:EATY asuleed

1. @UMUuIUNMSIBUSIEIRSUIALE:0UNISIBUUS31T SIUMY
JUMSIFUSILYDIUEUNLA:USUNEDY WalKUUlDIN Junsiau
gunaNQNERIAURANNMSUYBRSUSaarhIULa:dmMsiUaiwe
JDadg WIWUIWD 21U Fus19IUWaNISFIUMUIUNISIIU
UDIANUZNSSIUNISASIDADUWSDIUIUMISIIUSIWIASUNALEUDED
ACUENSSUNISUSUNY (WOWNSIUDUUE 1a:Niduaumsiu
Us=5UsIoAMUzNSSUNISUSUNY IWalkAULEUsaULLa:UNIauD
sionUsyuWHDRUWISCUNDUUGEIU

2. UstlOUAWIWEOWOLLA:ADIWIRUNEULDIS:UUNSAZUALMUTU
WIUMSMAUQLANTISASIDADUYDIEIUNASIDADUNIULU LLa:
WIUMSASIDADUYDIWADUUNYT [nlRnsaduayutia-aulasy
AU0udas:luNsTILYBIEUNASIDADUMEIU LIa=WapuUny3
2GR TeUS:yUSIVAUWRSIDADUMEBTULA-WADUUTYS
IWoWwnseuNUS:LEiudalauDLUAE ATYEUDTRRNE USKSLLa:
ACUENSSUMSUSUN WaLWLUS:ansmwiumssiiduoiutias
nMisAUAUMElU

3. WSS IWMISTIREITOVAUKSS1I8MISADIRDAILIALEINY
waus:TouU 1WalRLUTIN TN seduMsaonndasuuloune
Msrhsiemss:rIAUATSUNMSaUUEIINWHDRU 1DUsIBMS
Aauikanauwa WulliWaUslusiguansiousun ua-imsiaiweg
Joand WIWHIWD QNEDILIA=ASUNIU

4. aaumunistioUfuamMUNORUILIIURANNSWELLA:
AAARANNSWE NORUILLEA:NNS:108UTDUNAUG 1Y NIRYITDINU
SSNPYDIUSUN

5. WoNSCUNDUURLIWUMISAISIDADUIUWAMSUSITUANUIFEIUDY
dunesiaasunelundailusie 3 U IWalRASOUAQUANUIGLY

UANNADNSSUYDVUSYN SHUMIlEMAUGUAYIUASIDEUMETU
SwiulUamuuwuAleWB Sunsiusieniumsasvasuilu
s1lasuIa LazRiLuINVUNSURUGIUIROUS:ansnwlia:
Ussanswauindu

6. WISUNRISONUWADUUNYBLLA6INURNUUSKIS WaSUNSIU
UssieiudAryAotdudysIAeIAUNISUSKISOULE:D DD
wans:nusioNsENIIUSSAdYDIUSUN naoaUUSHEURDRIIUIR
msthiauasisvumonisiduta:msidawadoyasiiug miaagu
LLARAUIRULEUDILUEADWNBUSKISONIUAIWIRIU:EUG DY

7. Ussl0unNududas:uouwasuungsd WOSOUNLEUDLLGIEN Lias
ldUDAmDULNUWADUUNYBYDIUSIN

ACUENSSUMISASIDEDUDAUIRUD tusoulurys 2554 e‘?uam
u3UA 31 sunAY 2554 USUNDSIBIIUMUMSISURONEDY
b‘ﬂLJFDS?UEWS:EoﬂFT(UG]WUHﬁﬂﬂWSLT(gBﬁ§USDJﬁDTU la:onsiaiwy
JoUaDg WIWEIWD S:UUMISAIUAUMEIUYDIUSUNY DANUWEIWD
IRUzaumMIUANUUUDISSAD InaluwudounwsauudunsAdUAL
metuip:dwans:nuagaduans=hAty MsURURMUNORUIY
JHyRANNSWELAzRARANNSWE AADEDUNJRUIEY NOS:L0uU
JoUvAURIY AlRendauniusshinuasusunidululnugnaiay st1uns
AfedlounursasiumMsAoRiANUIRLgIMIwaUs:Tosdilusiuns
mumsA dulugsisunarmI gnsiay auikaauwa (uls:Tusu
Foansiousun ta:-imsiUnwedoyadg WIWLIWD QNEDILLEASUCDU
uanNINT GulmMswiuLnaunsrinuguanomsizioe sl

drSusouUUNYG 2555 AUNSSUNISaISIDanulaausin
ACUNSSUMISUSUN 31RuaumIsiauaaonus:yuwioRuWow st
anﬁtmﬁaﬁaw‘aaquBamu@Jn LAWIBUS DOy douunyd NG
IR0uWanUUNYBUDINAUUSUNY LazoulBANEUUNYBaRSUT 2555
Inolawonsounuadiiu3n WasuunyBiduwinnuauusiiuIzau
JAUSAIUAINSD AUBILNOYIUINBWILAIwansUfUEIU
AwruubuRuousuLa-UWTD paomndudANUbUDES:LA:
TUdANUdUWuUSKSlUDaEUlRaIuEuNUUSUNILA:USUNgDu
TuduAaauUyBUL TaWstLEIIDEIUSAURIKLIED

uwaiiv Mlse
(INU) Uszs1UAnUzNSSUNISAISIDADU
27 numwus 2555

KUGIKG Uneamws n3enuuri WupnshikuoUS:s1UANSSUNSASIDEDU oo nfouinssutdodun 2 nunwus 2555

/108



/
SIINAL]
UDUWaDUUYBSUDUNIA

s1891uUs:91U
2554

/

usun
Tnuluwnoalsd
bala!
(urvu)

S189IUYDIWADUUIYBISUDUNIA

1aud WidKUUSUN Tnuuwnalss 51in (UKwu)

PWINIERSIDFDUIULFRITIUNISIDUSIVLAIULLFAVTIUZNISIIU
WRMS tu SUf 31 sumAU 2554 ua: 2553 vurhisuianu
saulla=ourilsyianuawIAaNs vurilsuianuibaiasasiulia:
ourhlsianuidaiasoawiioms sutaauMsiUasuiuay
dHhuvauhioRUSILLEULEAIMISIUdsULUavE UYDIWTDRU
RWADNS LAazIUNS:LAUIASIULIA:UNSLAN UFAIaWI=ADNIS
FrSuUAUanSUIGIuINUYDILGA:-UUDILSEN TNBluWDDISY SR
(UKU) Ua:=USUNEDY La:updlaw zusun (NUluwdolsy S5
(URBU) MUEIAU BawUsKIsuuADMSIUWSURauDUGD
AMLONEIRILAASURIUYDITRYATUIUMSISURET dud Wi
OUWSUWABDUIUNISLLEAIAULRUGDIUNISIIUAUNEIDIN
WanSaSIDADUYDITIWIN

JWITEUGUBIIUASIDADUMUIASTIUNISEDUUNYBNSUSD)
MU BorhRualRIWINAI0IWULA-URUBIU (WDIRTHAIWL
WBouupg wlikawauMSULEaaIJDYaNInGIoIADDS5)
dutlduans=EAtyKSolU NSASIDEDUSIUAINISIEISNISNAEDU
KaNZUUs=NoUsIBMs MuAlusuduBulLa:MsIUawedoya
TUIUNISITU NSUSLTUANUIKLA:GUUDIRANNISUTYSARDNISIS
LLa:US=uN0uNISIAYIAUSIENSNMNISIBURLDUaNS:EATY DY
WUSKISIOUWIRrIU manepuMsUsOUFvANIIKUN:AUYDY
mMistanus1IoMsAtaualuuMSPEUlAUSIU JIWIF T3
mMsmsIpaUaINaIRIoasUAluINUriDE WIKUaUtUNS
UFAUIAULRUYDITIWIN

AWIMRUTIVUNSISUSIVLE:IUNISIIULWI-ADNISTVEUT
LFAITIUNISIIUSIVLAZTIU=NISIULWIADNNS [U Sun
31 sunAU 2554 a: 2553 wanmiseniduoiusiulia:

WaNISeNIOUIUIRWIEADNIS LaNSLARUANSIULAzNSELFIUTR
Lawfioms dRSuUTaUgaIUIGudALLDILGA:UuDIUSUN
Tnotuwotss 16 (UKBU) LlasuSUNgDY LLa-udIlaw:usSsn
Tnotwwioiss e (URKBU) euEIeU Tmaqnﬁaomuﬁms
Uas=aATYONULIASTIUNISSIBUIUNINISIBUlUUS:INATNY

MUNDSUIUITURUNBIKAUS:NDUIUMSITUTD 2 La:

4 AoMsIABUIASTIUNISSIBIUNINMSIBURDDNUA:USUUSITHL
Ba0wauuAUGeIEIUN 1 uns1AY 2554 ta:usunlah
UIRSTIUNMSURYE aUUR 12 Bov MGIoulsy unisnou
JUMSITUSIVUA-DUMSIBULWIEADMSERSUTAUGR SUR

31 sunAY 2553 TaUsudsalkunan

(Goen wuglvasa)
WapuUnyasuoumyIe
laun:10uu 4439

USUN 1AWLBUT Nl dauunyd e

NSIINWURIUAS
28 numwus 2555

/109



/
JUNISITU

yulamdagiuz=nisiou

usun Inoluwoalss 31in (UKIBU) Lazusindoy
ru Suf 31 SunAU 2554 wa: 2553

JUNMSIOULAWIENDNIS
2554 2553

JUNISIIUSIU

aunswe HUBLKA 2554 2553

aunswunuunuu

l\JUHG\lla SWUH']S[T]UU[THI\JUHG]
l\JUE\\JﬂUUJﬂSW]

aﬂHUI'ﬂSﬂW s

aﬂHUDU

mu?HnUus g auua anHL‘]

ﬂDFﬂSﬂlﬂU]UD\]ﬂU

HUF]']FM[HHD

HUHSWUHUUDUUDU

3442422619
” 12803 522'”“‘
3 618 526 367
962,737,424

2 289 737 843
31 645 700 715

4,297,832,545

(usuusotru)

3,358,696,022

11,187,992

(usuusolku)
(un)

22,849,120

795 459

1 921 770 225
293,960,263

27 146 320 485

1,676,711,805

790 866 676

15,237,613,199

17,671,516

12,255,732

12,124,788
2,370,666,238

6,776,762

SDUHUTISWUHU'UDUU

46,269,761,035

35,189,120,935

15,278,728,439

2,412,416,908

ﬁuns"wu'[driuuﬁ'uu

l\JUH\JT’]UlWDUTU

muamu?uusunuau

muaonu?uusunsau

loua\mus EJ UWJDU

muTHnuus gudlas aan

ﬂDI’ﬂSﬂlﬂU]UD\JI’]U

DH\JHWSUT’ISWUlWDﬂWSa\JﬂU

nmu mmsua@dnsm

Fﬂﬂ)"IUUUU

E{UﬂSWUTUUGDG]UDU

ansmsun

ETUT]SWEJFHUI\JUTG]SDI’HSBWG]UQ.JD

HUT]SWUTUHL!UDEJUDU

73,132,260

149,161,455
66,884,774
53,460,732

678 274 253

42 672 61 5 052

271,363,047
191,671,594
341,087,881

1,965,366,581

786 323 452
35 113 743 385

152,404,565

1,985,425,605

13,797,886
39,405,277
3 049,309,616

7,1 58,840,161 )

387,102,949

80,189,701,542
122,755,082

194,091,836

305,917,936

645,565,026
52,799,296
14,318,248

30,840,315

80,047,424,542

250201738
e
g
enas
314,936,650

souaunswalikuuibsu

53,621,857,790

41,844,359,653

81,239,142,363

82,939,386,064

SOUFUNSWE

99,891,618,825

77,033,480,588

96,517,870,802

85,351,802,972

Hmum5]LJS:nauuumstﬁutﬂua’jur«dduauuUmsmuﬁ

/110



Julamdygiuznisiou

usun Ingtuwotss 3in (UKIBU) na:usindou
U Suf 31 SunAU 2554 na: 2553

JUNSIOUSIU
2554 2553

-

KUaunazauyduwnoRu HUTIKR

HuaUHUUDUU

(Usuusutru)

l\JUlUI’]lﬂUUﬂ_JUSU'\FﬂSlla l\JUI']EJLJ

S EJ ETUDWHHDWUUD']S[\JU

lDWHUFﬂSFﬂ

lDWHUDU

l\JUﬂUUS EJ EJ'DD']I’]HFHUUI’HSI\JU

T]ﬂ\JI’ﬂHUG‘lZﬂS mUTUHU\JU

22
7,23
24

22

l\JUﬂEJLJS EJ auua lD'lHLj

ﬂD[T]ST]lI’]EDUD\JﬂU

ﬂWUl\J UTG] ﬂ?\]D']EJ

US LJW['U[T]SHUHUS EJ ETU

HUHUHL,!UDEJUDU

7,22

2 925 761 074

2 112 480,620

5,226,897,105
5,297,250,236
3,756,488,768
1,800,000,000
145 91 1 355

44 958 407

6,262,242,793
3 757 164 726
2 355 050 743

2,500,000,000

2 225 876 373

1,104,386,768

163 275 883

s1891uUs:97U
2554

/

usun
Tnuluwnalsd
bala!
(urvu)

JuNISULawWI:NaNS

2554

3500000000
13597117
1200000000
8924329505
SRR

62,457,965

2553

(Usuusutku)
(un)

5,000,000,000

2,500,000,000

6,083,425,215

81,788,587

144,375,369

62,444,852

SOUKUAUKYUDYU

21,309,747,565

18,367,997,286

13,891,176,036

13,872,034,023

Huaquriuumlu

l\JUﬂUUS U amua lDWHL—‘J-

ﬂDIT]SﬂlﬂEDUD\JﬂU

l\JUﬂUUS U UW]DWHHDWUUI’HS[\JU

HuaumumuTmsamsmmuryo

ns: wnvvuwaUs Tauuwun\nu

HuauTUHLguouuau

7,22

20

22

25

1,299,035,768

224,915,470

448 693
1 1 ZOO OOO OOO

2,340,531,896

1,081 ,010,904

103,702,329

285 526
600 OOO OOO

10,528,000,000
11,200,000,000

139,313,483

10,402,800,000

souktiaulikyuBeu

15,064,931,827

1,784,998,759

21,867,313,483

10,402,800,000

SOUKUAU

36,374,679,392

20,152,996,045

35,758,489,519

24,274,834,023

HLJTEJLHE]LJS:ﬂDUJUrﬂSl\_Julﬂué)quOUDddUHWSlﬁud

/111



/
Junisiuu

yulamdagiuz=nisiou

usun Inoluwoalss 31in (UKIBU) Lazusindoy
ru Suf 31 SunAU 2554 wa: 2553

JUNISIIUSIU JUMSIOULAWIENDNIS
KUNYLHA) 2554 2553 2554 2553
(Usuusutku) (Usuusutku)
()

-
-

KUaunazaiuyduwinosu

@uyauwinaKu
NUISOURU 26

nuaaN:l0uU 29,000,000,000 29,000,000,000 29,000,000,000 29,000,000,000

nufodNUABISUA 25,110,025,000  25,110,025,000  25,110,025,000  25,110,025,000
wasiuINMsUSUlASIasINsshD 6 (19,732,320,907) (19,732,320,907) - -
duiuyaARuainy 27 17,215,736,603  17,215,736,603 ~ 17,215,736,603  17,215,736,603

Milsa:zau

D_maSSlfJUEhSD\JGﬂUﬂJ:]HUWEJ 27 2,900,000,000 2,900,000,000 2,900,000,000 2,900,000,000

gululeonass

33,203,551,282

30,472,307,286

15,533,619,680

15,851,207,346

2uAUs:NDUBUYDVEILLDIWTHDRU 27 1,300,857,497 632,129,219 -

SOUEIUYDIUSUNIHY 59,997,849,475 56,597,877,201  60,759,381,283 61,076,968,949

ahulendonluisunaniuAy 6 3,519,089,958 282,607,342 - -

soueuypIWnoHuU 63,516,939,433 56,880,484,543 60,759,381,283 61,076,968,949

s:uuﬁﬁuua:a&:uuaaq‘ﬁar{u 99,891,618,825 77,033,480,588 96,517,870,802 85,351,802,972

HLnUle]Us:nauoumstﬁutﬂuebur-iﬁuua\mums@ud

/112



gunilsvianu

usun Tnawwnoiss 310n (UKIBU) HazuSUngoy
drsunsa:0auandudn 31 sunAu 2554 ua: 2553

HUYLKG)

swlsn 7,28

shulennmisuie 36

shwlpiAsssuLbuUNMSINNS

wuduwasu 13

shuleidu 29

JUNSIOUSIU

2554

132,186,529,415

760,784,133

moNLTUSU 37,554,172

2553

(Usuusotku)

120,471,765,751

341,706,701

12,672,997

s1891uUs:97U
2554

/

usun
Tnuluwnalsd
bala!
(urvu)

JUMSIIULAWIENINIS

2554

3,083,243,209
8,117,842,575

7,027,853

373,120,179

2553

(usuusotru)
(un)

2,903,484,765
8,289,511,707
252,462,454

58,083,605

syusqela

132,984,867,720

120,826,145,449

11,581,233,816

11,503,542,531

Algoe
AUNUYNEY

GUNUMSIRUSNIS

ASIElUNISUIE 30
AFDNUIUNISUSKIS 37

wans:nudINIKAMSCIddUENs 3

AUNUNIYNISIIU 34

7,28, 33

97,341,946,738

454,770,186

8,279,274,990
9,066,158,902
160,276,539

89,825,190,090

258,712,073

6,973,295,816
8,974,478,467

1,168,965,942

1,191,468,009

390,546,906

935,658,232

393,555,355

950,846,638

souAs91Y

115,302,427,355

106,031,676,446

2,750,980,857

2,280,060,225

SHutoris@ianu)mnBuasnutu

usuNsIU (GnsonnnBuls) 14

(231,161,506)

10,422,725

lsApunBouls 17,451,278,859

AGFIuMGIEUlE 35 (5,467,002,341)  (4,146,316,184)

14,804,891,728

8,830,252,959

(271,077,866)

9,223,482,306

(294,933,121)

flsarsul

11,984,276,518

10,658,575,544

8,559,175,093

8,928,549,185

msuuvdunils
FURADUYDIUSENTHY

auniluyavaulsidunludsunnaiunu

12,042,388,442

(58,111,924)

108,062,160

10,550,513,384

8,559,175,093

8,928,549,185

Alsaksul

11,984,276,518

10,658,575,544

8,559,175,093

8,928,549,185

mlsspRuduWu U 37

0.48

0.42

0.34

0.36

HLJTEJLHE]LJS:ﬂDUJUrﬂSl\_Julﬂué)quOUDddUHWSlﬁud

/113



/
Junisiuu

0 = (4
vunilsvianuiimLas?

usun Tnotwwnoiss 310n (UKIBU) nausingdoy
drsunsa:0auandun 31 sunAu 2554 ua: 2553

JUNSIoUSIU JUNMISLOULIAWI:NDNS
KUIWIKG 2554 2553 2554 2553

(usuusotru) (usuusolku)

(un)

mlsaksul 11,984,276,518 10,658,575,544 8,559,175,093 8,928,549,185

ilsuanuiiniadodu
WwasuINIRSILEaNUasUINMSILUAIAN

KUD8OIUGIIUSEINA 291,896,729 (591,995,956) - -
MsGiyaAAaulRY 16 46,074,269 - - -
rils (1aAnU) MINMSUS:NCUNISAIUKANNTS

AUAAANSUS:AUNYEIRSU

TAsumiswaus:Tostiwdnuiu 25 (22,148,414) - 35,387,307 -
miswasuudastuyargfisssuans

Uaotﬁuaanuw“JDmU 2,344,355 - - -
MBRUIALRYIAUDIAUS:NDUUDY

milsuanuisnasadu 35 709,136,221 - (7,077,462) -

ilsnanuiiniaSoduaiksul - ansonma 1,027,303,160 (591,995,956) 28,309,845 -

Mlsvanuiiaasasouarsul 13,011,579,678  10,066,579,588  8,587,484,938  8,928,549,185

msudvduiilsvianuibatasasiu
FHumbuvoIUsENIKY 12,919,640,199  9,958,517,428  8,587,484,938  8,928,549,185
shunluovaulaidonluisuanluAy 91,939,479 108,062,160 - -

lsnanuiiaaSasouarsul 13,011,579,678  10,066,579,588  8,587,484,938  8,928,549,185

HLnUle]Us:nauoumstﬁutﬂuebur-iﬁuua\mums@ud

/114



DDD_erDOOODODIDMWDD_DD_erDH/DOC“mDW_I_DrDI

€¥S'¥8Y'088'90S ZVE'L09'Z8Z  10Z'LL8'L6S'9S 61Z'6ZL'TEY - 05Z'815'SSS'C  (LEO'6BE'EZ6'L)  98Z'LOE'ZLY'0E 000'000'006'7 €09'9€L'SLZ'LL (LO6'OZE'ZEL'6L) 000'SZ0'0LL'SZ €SS
nuLCNS L€ UNC IV egHicyyen

885'6,5'990'0L 091'790'80L  8Z¥'L15'856'6 (956'S66'16S) - = (956'566'165) y8e'els'oss'ol - = = = QNSHLRESEININUBLAS]LUNCS

(956'566'16%) - (956'966'165)  (956'366'169) - - (996'366'165) - - - - - neeseIvNINUVLRS]LY

v¥S'SLS'859'01L y8E'ELS'0sS'0L - - - - vBE'ELS'0SS 0L - - - - SjLy

8¢ unsneerNHeUMyemnang

nieuMeennceLe!

rswpYlUUNNUNHEUMNUSLURLS

S86'LE0'8SL'SS ¥L1'9LZ'TET 1£8'SSL'ST6'YS  SLL'SZL'vET'L - 0SZ'815'SS5'7  (SLO'€6GE'LEE'L) ZS1'Z0L'80Z'8Z 000'000'006'Z €09'9€L'SLZ'LL (6SO'EEZ'ZEL'6L) 000'GZ0'0LL'ST .:.._Maw—._:...mb

€557 NYLsUN | Unc ru cedicuyen

€552 NYLsSUN | unc rnu eeHicyuen

(uwn)
nieui nncy uasncen nHcuMceRnce ALREMI  BMSUNELULSY NeisLune sseye aunnbunue  fgnueny cusseLu censsLe asnLny
cepncencs ewntennju  nHeum cepngneuzsn ncengl  sLuuLe LycennsLw wjnjen cesweni wed cLseesUINSn  zenueeu
pEIYINCE  cerncencs yeencs cernSSSYi nunuince uLecLwem nuincg sluuLecLwem  nHnesinu
wefing
cepunpent
swute
cLIem
cernce njieyMcernceeerngneuzsnyce nERzesJLY

(nH)eSpNsn) ncsneisLune

€GGZ =Rl $GGZ NYLCNS | € UNCYRNERRWIINSHLE
RERUASN=ET (NRLHM) YULE GSICCIMNIRU] UASN

nHeuMeernceeeNINBRAISLUCYRTING

/115



D_)_GerDOOODaDI_}_mWDD_DGerDdDOC“mDGI_DrDI

£EV'6E6'91S'E9  856'680'615'E SLV'6V8'L66'6S L6V'LSB'00E'L LYL'86L'L 8S9'1SS'0E6'T (ZOE'Z6V'LEQ'L) Z8Z'LSS'EOZ'EE 000'000'006'7 €09'9EL'SLZ'LL (LO6'0ZE'ZEL'6L) 000'SZ0'0LL'SZ vSSZ NYLCNS LE UNC IV egHicyben
8/9'6LS'110'EL 6LV'6E6'L6  661'0v9'6L6'ZL 8LZ'8ZL'899  L¥L'86L‘'L BOV'EE0'SLE  67L'968'16Z 126'116'0S2'Z1 - - - - QNsHLEEsEIBnINUBLRSLUNCS
091'€0€'£20'l  €0V'1S0'0SL  £S/'1SZ'LL8 8/7'87/'899  Iv1'86/'L 8OV'EE0'SLE  67/'968'167 6.7'€75'807 - - - - neaseenINLIVLAS)LY

_H:mr_.—mﬁm—m__u:_:fﬁrbm_._.c
2RLEER B g

nieufacernceLpicsunre]

nnucerLEINNIMNUSLURLSHICS

(=1
e

cennneR
“HincuL A gognnCy
T O E Ty
e e
U R g
T T E DTy

uasneernHieuMsiemnane

nieuMeennceLe!

cswRWjUUNNUNHeuMNUSLURLS

LSS'TOV'6Y1'9S TYE'L09'T8T  S1T'S6L'998'SS 6LT'6TL'TE - 057'815'555'C (L€0'68€'€Z6'l)  00€'SZZ'LYL'6Z 000'000'006' €09'9EL'SLZ'LL (LOB'OZE'TEL'6L) 000'5Z0'0LL'ST nHjesnnsn

5S9Z nuLsun | unc ru cedicuyen

RuNsLURLNRIN

cennneenistuuLenussuem

612'671'2€9 052'815'55S'C fHjesnnsn

£vS'v8Y'088'9S

Z¥€'£09'782

102'££8'£65'9S 987'L0€'ZLY'0E

€55 NULCNS L€ UNC U egHicuben

(9S€'v88'LYE L)  (££9'999°L) (6L9'L1T'9¥€E" L) (Ley'y9g’LoL'L) - (Ley'yoeLoL'l) - 8YL'9r 1 L9€ - - - - 4 QRuNSLURLNRIN

...................................................................................................................................................................................................................................................... TG?_ID.w?mh.CCro.DC“mCm?,:
668'89€'877'8S 610'VLZ'V8Z 088'v60'VY6'LS 9V9'E6V'6EE'T - £19'788'79Z'v (L€0'68E'€Z6'L) BES'09L'LLL'OE 000'000'006'Z €09'9€L'S1Z'LL (L06'0ZE'ZEL'6L) 000'SZ0'0LL'SZ neypnnLesLsunLy
€552 NYLCNS | € UNC U ceHIcywen

(uwny

nicui nyncy uasncer nHeuficennce BLRGMI  BMSUNELULSY  neisLunc sspue nunnlunuws  fanueny cusseLu censLe isminLay

cerncencs enLennju  nHeum cepngneussp  ncengl  swoute LycennsLy wjnjes cesteni wen cLSEOSUINSN  senuecu

AEIGINCE  cerncencs yoenics cenrnssswiz nunuince uLecLuem nuincg sLuuLecLwem  ninesini
wefing
cepuneent
swuute
cLIeM
cernce niiegfacenncecenngneusspyce nezesjLy

ncsneiswune

€GGZ =l $GGZ NULCNS | € UNCYRNERRWINSHLE
RERUASN=ET (NRLHM) WULE GSICCIMNIRU] UASN

nHeuMeernceeeNNINBRAISLUCYRTING

/116



DDD_erDOOQDODIDMWDD_DD_erDH/DOC“mDGI_DrDI

6v6'896'9L0'19  9vE'L0Z'1S8'Sl 000'000'006°Z €09'9€/'S1Z'LL  000'szo'Oll‘se €992 NULCNS L€ UNC nu ceHicvyen

S81'675'876'8 581'675'876'8 - - - S|y

QNSHLRESLI8NINUYLRS]LY

(osz'soc‘9gz's) (0sz'soc'9sz's) - - - nHeuMeernceLRICSWRBIUUNNUCERLEINNIMNUSLURLSNCS

(057'80€'987'8)  (057'80€'987'8) - - - 8¢ unsneernHeuMy emnonel

NHeuMeerRNCELRICSWRYIUUNNUNHEUMNUSLURLS

v10'8ZL'vEY'09 11+¥'996'80Z'SL  000'000'006‘C €09'9€/'S1Z'L1  000'SZ0'OLL‘'SZ .::H.awDDlmD €992 NUYLSUN | UNC U eeHicuven

958'/0¢€'C 998'/0¢€'C - - - 14 pfunsLuRLNBINCENIINRRMISLUULENUISURM

NGUANJNLORLSUNLY £55Z MULSUM | UNC IJ GEHICUYER

(utn)
uasncernyeuM  SSeYCW]N]eR aunHbunue funiLeniLyen cenzsigzen igHIRLAH
cerncencs cestenu nuince ueeuniinesinu

nEzesjLy

(MH)esNNs) sLueusLMeINgisLUNe

€GGZ =Rl $GGZ NYLCNS | € UNCYRNERRWIINSHLE
RERUASN=ET (NRLHM) YULE GSICCIMNIRU] UASN

nHeuMeernceeeNINBRAISLUCYRTING

/117



D_\,_GerDOOODODIDMWDD_DGerDGDOC“mDGI_DC/_I

€87°18€'65.°'09 089'6L9'€EES'SL  000'000°006'C  €09'9€L'SLZ'ZL  000'SZ0'0LL'ST ¥SSZ NULCNS L€ UNC I eeHicywen

8€6'v87°'18S'8 8€6'787'£8S'8 - - - QNSHLEESLIYNINUBLASILUNCS

S¥8'60€ '8¢ S¥8'60€ '8¢ - - - neeseivnInULRS)LY
[ R e

DDm:r%mmm_Gm._:CGrnmw_.t

(oss'sos‘ssL's)  (0SL'805'88L'8) - = = nHeuMeernceLRICSYRYIUUNNUCERLEINNTMNUSLURLSNCS
(05£'805'8828)  (054°80S'88L'8) - - - 8¢ unsneerNHcuMyiemnaNe

nHeuMeernceLRICSURVIUUNNUNHEUMNUSLURLS

S60'S0¥'096'09  Z6¥V'EV9'VEL'SL  000°000°006'C €09'9€/'S1Z'L1L  000'SzO‘OL1‘ST AH)CSNNSN ¥SSZ NULSUA | unc ru egHicyven
(rS8'€95°91 1) (rS8'€95°911) - - = 14 prunsLuUBLNBINCENTINBENTSLUULENUSURM
676'896'9£0'19  9Y¥€',0Z'1S8'SL  000'000'006'7  €09'9€L'SLZ'LL  000'SZ0'0LL'ST AHICSNNSN €552 NULCNS LE UNC IV egHicyLeR
LSL'LL9'E LSL'LL9'E = = = 14 phunsLuRLNBINCENNINARMISLUULENUSSURM

| B6L'L6T'ELO'L9  SGI'9ES'LYE'SL  000'000'006'7  €09'9EL'SLZ'LL  000'SZ0'OLISZ  NEUNNJNLOALSUNLY €557 NULCNS LE UNC U egHIcuuen

(utn)
uasncepnHeuM  sseyew]njer punHbunue funLenjLyed cenzsigzen HIRLAY
cerncencs cesLenu nuincg ueeuniinesinu
nERzES|LY

sLuceu=umeinegistune

€GGZ =l $GGZ NULCNS | € UNCYRNERRWINSHLE
RERUASN=ET (NRLHM) WULE GSICCIMNIRU] UASN

nHeuMeernceeeNNINBRAISLUCYRTING

/118



Juns:ziawuan

usun Inotuwalss 31in (UKIBU) LazusStndoy

drsunsa:0Fuandun 31 sunAu 2554 ua: 2553

s1891uUs:97U
2554

/

usun
Tnuluwnalsd
bala!
(urvu)

JUNISIIUSIU YUMISIULAWIENDNS

KUNYIKA 2554 2553 2554 2553

(Usuusutku) (Usuusutnu)

(un)

NSzUAPBUAAINAINSSUGILTUIIU

odlsdwsd 11,984,276,518  10,658,575544  8,559,175093  8,928,549,185
o wmsUsTuUsu ........................................................................................................................................................
Adbusruadenssie 3331414190  4,492,427,645 24024376 35096090
B (37554172) ........ (]2672997)(373]20179) ........ (252462454)
 eunumwmssu 454,770,186 258,712,073 1,191,468009 950,846,638
() swenuandpsanUAOLAGIIDIARDUYSY 34916902 - 14298232 N (33,825)
L : S Ums) . UarguaHDa\JsTua ary ................................ ]6363930 ........... ‘(2';@3‘46,2”5‘2') ............................ B e o
 gedmdopuRdRuAgsLIyms 50000000 50,000000 9375000 9,375,000
 (nauswms) Adodumidouamwiasnady 288,021,469 (0886,558) N
o a‘uswmsmsﬁswmlvT/uua\Jéuns‘meamsaunu 5]60795 ....................... - R o
o ﬂsmnms:nHuwaeTomEuns‘meamsaanu (]39453649) ...................... R R o
..... ( st)mmnumnmsmrﬁmauasTmLTrgﬁ
 fouownsuagUnsninasaunswoludedeu 234,457,441 (102,153,207 1818730 (18,554)
o wmnumnmsﬁaummmsuaaUnsru ............................ g 88270132 ....................... - R o
o ﬂsmnmsmwﬁua\mu ........................................................... - (53017401) ............................ R " é;éﬁ,édo}m
e B B : é",]..]‘ 7842575) ...... (8289511707)
o ]6068]93] ....................... R 26460615 ....................... o
o auuua(nﬂs)mmnua mﬁuaonu?uui e R R
Lo (anémantGuTm‘) S 23“6]506 ......... (]0422725) ............................ R o
B e 546700234] 4]463]6]84 ........... 27]077866 ......... 294933]2]

22,669,489,520 19,348,236,538 1,592,436,935 1,627,725,994
g e i e B
anHDmsm T (571850713) ........ 1'.3‘1',“6‘1'.7‘,6.9‘3 ............................. Qe o
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SumuUuwa

(8,063)
mu?Hnuuunnamsnmwua\Jnu

49 528 781

(130 019 967) |

2,538,294

(2,225,020)
mumaansammsuausunuau
loumuansmnmsuausunUaumaaau (9,057,106,475)

2553
(Usuusutku)

(342707
273,217,000
(3,164,562,273)

145 105 057

95,410,000

12554868
2948778
(3,109,959,947)
 (30,583,006)

JUMSIOULAWIENDNIS

2554

(10,912,400000)
(142 277 ooo)

2 237 607
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8 117842 575
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(1 954 917)““

(356,285)

2553

(Usuusutru)
(un)

265 678 783””
8 289 51 1 707
1,621,400,000
(16,038,852)
24,701
(2,061.932)
. 504 600
(2 499 995)

95,410,000
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(2,817,769,625)
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LLWIIDDUWA WADEINS NSINWURIUAS

UsUnaan:0ounURansaNnSwoduAlUSIDalGouwnumAy 2549

N3UUSUNENIOUSSADKANINEINUMSWARLA:MSIAT KUY 1ASDUAUWAULDANDTREIa WaULDANDD9E La-upIRISOUU S18a:15un
UDIUSUNEDBIA:USINSIU U 3UA 31 SUnAu 2554 ua: 2553 Jewd

UszinAf uSuniioHusoua:
ganans anuru=ssno naMsdn6y 2554 2553
.|
USUNE2INIIASY
1. usUn WWuslne (1991) $1ie (ursu) wanl0us thauua:tunlsa Tny 100.00  100.00
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JUNISITU

UszinAn usuniaHusaya:
danans anuru=ssno 2NSIAGI 2554 2553
1

usUndounmunsy (6d)

45.  USUN 25tyYssio 52 $1nk WandZLad KU Tny 100.00  100.00
46. UsSUN ullldAlng Sm wanwlilon Tne 100.00 100.00
47. UsUn Inguwols SlstAa ne JRTIRUBYIR Tne 100.00 100.00
48. UsSUN Inyuwolss ladacnn e USMIsyuAILazdn KUY Tne 100.00 100.00
49, Usun Tnalwwdaiss UNSIHnAY S0 tdidnua=dooanasy/
Mnisnaalusiousna
.................................................................. e R
AgoupulUwanpanoood Tny 100.00  100.00
50. USUN sudus N Aoasv e 100.00 100.00
51. USUN nANMA $IN6 ssivluunn no 100.00  100.00
52.  USUN (neuwols tNsuty 56 DRDUSU no 100.00 100.00
53. International Beverage Holdings Limited ~ ssfnaunu Jouny 100.00 100.00
54. USUN Adauda UsIos wandus
(UszinAlng) S, dréuuatnlue Tno 100.00  100.00
55.  USUN [NUIUWIIDLSDILUSUG SR fiDASDUIASDIRLIUNISAN Tne 100.00 100.00
56. USUN 10uS310 9N6 fiDASDUIASDIRLIUNISAN
na=wanrIBol0us Tnu 100.00  100.00
57. USUN 108501 I fiDASDUIASDIRLIUNISAN
la:wanIBol0us Tny 100.00  100.00
58. USUN gsWIAUNNSa uul $10a ssfvaunu Tny 100.00  100.00
59.  USUN TNumsuA 51nm RS IRUNUIASDVA Tn 100.00  100.00
60. USUN 1933 nSU 3k (Ukisu) AdMSAREASIKISYUU
1A= IRUNEY
DIHSLALABDIAL Tny 89.26 89.26
USUNgounN WY
61. UsUN gsilnurih Sna # WaRLA=IKUNYFS Tny
USUN SIWIAUARAUR SN0 # DOTIRUNYTSY Tny
USUN JWLALAUWUS N6 # DOTIRUNYTSY Tny
USUN 3ngnu $1ne Us=uduWuS MisausnUainndou
ne
65. InterBev (Singapore) Limited SsUnuIASoVAULIDaNDDDE FoAlus
66. InterBev (Cambodia) Co., Ltd FRUuIAZovAULDaNDTDA AUWB
67. InterBev Malaysia Sdn. Bhd. SRUNuIASDVAUIIDANDTDE Ul
68. Best Spirits Company Limited SKUOIASDAULIDANDDDE dounu
69. International Beverage Holdings (UK)
Limited ssfinaunu ARSWOINLNINS 100.00  100.00
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JszinAn usunioKusaua:

dofiams anuruzssio noMsInE 2554 2553
1

usUngounwddu (6d)

La=ePUNUTIKUNEas Tny 99.84 99.83
i i e
BSOSOt U e OO TU OO ORTUSUOO T SR . e
i S HD@UU ....................... o . e
75. USUN WUt dumosiBUILa S # memehdumems e 10000 100.00
L ué“nasmufuqmﬁm e o
e T s
e e e o
e
T e o R
79. SuperBrands Company Pte.Ltd. fonsooPBooHimsAn aells 10000 10000
80. Beer Chang International Limited glusnduioms aells 10000 10000
81. International Beverage Trading Limited S UnoiFSoodUIoanoo0d westoen 10000 -
B2 v IR wAmwioeedy T 6486 -
USUNEDYYDIUSUNEDUN DL
e rage ‘H'aa'i‘n'g‘sl i
- UsAnct Swhoesoofuieanomod afsgowsm 10000 10000
84. Blairmhor Limited™# ssoaonu afswonans 10000 10000
85. Inver House Distillers Limited * wapua e asswonans 10000 10000
86. InterBev Trading (China) Limited ** Srhoesoofuieanomod mswUsy
T T s R
i YunnanYU“nquanqu . rCOLtd e o asj ....................................... . jsms_g ..............................................
L s R
88. Blairmhor Distillers Limited % sgashdumoms answoudns  100.00 10000
89. WeeBeastieLimited™# sgeshdumoms answouwns  100.00 10000
9. Moffat & Towers Limited *# sgeshdumoms answoudns  100.00 10000
91. Glen Calder Blenders Limited *# gedhoutes answou™ns  100.00 10000
92. Hankey Bannister & Company Limited *# rgmshiduioms . answou™ns  100.00 10000
93. R Carmichael & Sons Limited *# rgedhounems aHswonndns 10000 10000
94. JMacArthur Junior & Company Limited *# Hgmshidumoms . aHswonnans 10000 10000
95. Mason & Summers Limited "% gedhounems aqswonndns 10000 10000
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usunuauuaausunuaumaaau (ma)

anuruzssio
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Us:inAn
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usunioHusava:
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96. James Catto & Companylimited *#  wgaehiOutoms  awswolwwdns 10000 100.00
97. TheKnockdhu Distilery Co. Ltd.*#  mgashiguoms  awswowuwns 10000 100.00
98. Speyburn-Glenlivet Distillery Co., Ltd. *# rgasiuguioms  awswowuwns 10000 100.00
99. ThePulteneyDistillery Co., Ltd. " mgashigumoms  awswowuwns 10000 100.00
100. The Balblair Distillery Co, Ltd. % mgashiguioms  awswowuwns 10000 100.00
]O]. USUn laSUE’{U Taamoa mnm o wssnaa\mu I TﬂU R 64. 66 — N
102 USUﬂ laSUE’{U lUl]DSlSD amm o mwamua D']Hl;ﬂUlﬂSD\JmU - TﬂU R 64.66‘”'““‘ - N
U§G‘n§3uuaou§ﬁ'mjaumaé’au

103. Liqorland Limited ****  aang aksworuwns 4949 49.49
104. Inver House Polska Limited ****  JwhwieSovfiuuoanosod  Tuuausi 8400 44.00
105. Inver House Distribution SA ™% rgashuaumoms  wéma 5002 5002
106 usun lerV\/DSU GﬂUllanﬂ) NG FHEEE o mwamussanmnwaﬁamn R IT]U R 2586 — N
* USUNegosuov International Beverage Holdings (UK) Limited

** USUngouudy International Beverage Holdings (China) Limited

- USUngoyuny USUN L@suau 16 (UKsu)

L USUNSIUYDY International Beverage Holdings (UK) Limited
e USENSIVYDY USUN 1d8uay $1ne (Uksu)

#  Upuuusunikandiuleus:nounans

WW23UM 5 unsIAU 2554 International Beverage Trading Limited (“1BTL") Tean:0ouludiunnands:namuasiom lnul
nuaaN:10gu $1uduEU 0.1 dUIKSUYarsgaLIsNT Lvaantdukuaidnysiuau 100,000 Ku Lujamr‘imswb“r{ua: 1 IKSYnyassgolusm
U International Beverage Holding Limited ZuilluusdngouuaausuntioRunokus

TUMSUS=3uACUENSSUMSUSKISUR0USUN 1003UA 24 UNSIAU 2554 AU:NSSUMSUSKISTURDUURTUKANMISIRUSUN 950YssiD 52
5176 Bo10UUSENEDEUDILSEN NIUNSWEUMIKUAUDIUSEN

WWo3UM 5 NsnMIAU 2554 fudaoaido Aseptic AlsunUIIKINUNUSITUDIUSENGDuMISaUIKVKTIEUE IDUIKETRNMSWARUDY
awmswan Cold Aseptic Filling iouRgaw=dnas USUNEusINaILa:WuIeIASoIaNSoEs:KIMSEITUNMSASIDADUTIAIREUDI
IROMSUEINEUAR TSN IAUANISUWASUUDINNKNEAINEITaIAMUAIUAUMSENTUNSERULBLUIWEIU GOLWUIELASDITNSIE
anavALUSINgauwdnaviuiuikULINaUNUInulUARATEIE ta:usUndoaluWdnumanmg

TunnsUs:yuACUENSSUMSUSEN 1003UM 9 AUENUU 2554 ACU:NSSUMSUSUNDUGADUIRIRUSEN Insiuwinaiss Tadasn $iia dolduussn
08UDVUSINTORUANINYIUUSUN 1d50ay $10 (UKU) “1dsuay” $udu 265,900,484 Ru Acailusoua: 100 yovsudurufoanua:
BISHUAIMIKUAUDIIESUEY Tus1IA 58 UneaRuUINWHDRUYDVIESUaUNNS 8 TnerhAauaBorannswanukuauaions Inuanst
(Voluntary Tender Offer) ru SUf 31 SuUaAW 2554 USUngousunanhioRuaUynoonua:1s:ud uEsuguAnilusosa: 64.66

TuNNSUS:3UACUENSSUMISUSKISU20USUN 1003UA 26 SUMAU 2554 ARUNSSUMSUSKISTUADUURTRUSUNIuRUaNIngluuSUn suaus

$e Boluusundouuouusun $1udu 19,998 Ru KsoAnUUSoua: 99.99 vousIuDURUMIKUATUSIAKUA: 1,995.98 UN (MU
yarAUsaoulnenUsnununsiau
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UsungouuauusUnuianswaaulussiawanua:-sikihode 10usiuoubu 14,687,205.21 uin imnuyasnusoulasniusnunmonisiiu

2. 1NUNNISIANIYUNISIIU

(n) nurinisiisufun

aumsmuﬁa‘mr‘hﬁumuLnmsgwumsswmumamsmu sauﬁauuaLJJjJﬁm\JmSJrgBr‘iLJS:mﬂTﬁTmU anNIBIBWUNYEY (CanBsswirys”)

nns:0gullazus-NIAA:NSSUNMSMINURANNSWaLlla-aa1akannswaningIdoy

s:30 2553 1as 2554 andundwlnydleoonta:usuusauinsgiums1soIunIuMIsIBURaIsalu 3ulfeadouumsidunIuyoy
NUUSUN la:0watuAUIEeaILASDUS::10aUNYBASUIUKSORAIIUN 1 UNSIAU 2554 Ausiolud

UIASTIUNISSIBIIUNTWMISIIU 1300
. _________________________________________________________________________________________________________________________________________________________________|
UIRSTIUMSURYE auun 1 (Usudsy 2552) nsUldunounisiou
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Kowloon, Hong Kong
2. InterBev (Singapore) Limited No. 138 Cecil Street # 05-02 (65) 6435 2880 (65) 6536 9930
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No. 2, Jalan 19/1, 46300 Petaling Jaya
Selangor, Malaysia
Suite 6.01, 6% Floor (603) 2050 1888 (603) 20318618
Plaza See Hoy Chan Jalan Raja Chulan
50200 Kuala Lumpur, Malaysia
5. Best Spirits Company Limited Room 901-2, Silvercord Tower 1 (852) 2375 6648 (852) 23756188
30 Canton Road, Tsim Sha Tsui
Kowloon, Hong Kong
6. International Beverage Holdings Moffat Distillery, Airdrie, ML6 8PL (44) 1236 769377 (44) 1236 779001
(UK) Limited Scotland
7. International Beverage Holdings (China) Room 901-2, Silvercord Tower 1 (852) 2375 6648 (852) 23756188
Limited 30 Canton Road, Tsim Sha Tsui
Kowloon, Hong Kong
8. Super Brands Company Pte. Ltd. No. 138 Cecil Street # 05-02 Cecil Court (65) 6435 2880 (65) 6536 9930
Singapore 069538
9. Beer Chang International Limited No. 138 Cecil Street # 05-02 Cecil Court (65) 6435 2880 (65) 6536 9930
Singapore 069538
10. International Beverage Trading Limited* XL House, One Bermudiana Road (1) 441292 7337 (1) 441 295 5655
Hamilton HM 11, Bermuda
11. International Beverage Holdings Limited 275 Madison Avenue, Suite 701 (1) 646 896 3800 (1) 646 896 3801
USA, Inc. New York, NY 10016
12. Blairmhor Limited Moffat Distillery, Airdrie, ML6 8PL, Scotland | (44) 1236 769377 (44) 1236 769781 Non-
Trading
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13. Inver House Distillers Limited Moffat Distillery, Airdrie, ML6 8PL, Scotland | (44) 1236 769377 (44) 1236 769781
14. InterBev Trading (China) Limited Room 01-03, Level 1, No. 63 Kunluo Road (89) 8774010319 (86) 8774010319
Shuangjiang Town, Eshan County, Yuxi City
Yunnan, China 653200
15. Yunnan Yulinquan Liquor Co., Ltd. Yulin Village, Shuangjiang Town (86) 8774 022068 (86) 8774022199
Eshan County, Yuxi City, Yunnan
China 653200
16. Blairmhor Distillers Limited Moffat Distillery, Airdrie, ML6 8PL, Scotland | (44) 1236 769377 (44) 1236 769781 Dormant
17. Wee Beastie Limited Moffat Distillery, Airdrie, ML6 8PL, Scotland | (44) 1236 769377 (44) 1236 769781 Dormant
18. Moffat & Towers Limited Moffat Distillery, Airdrie, ML6 8PL, Scotland | (44) 1236 769377 (44) 1236 769781 Dormant
19. Glen Calder Blenders Limited Moffat Distillery, Airdrie, ML6 8PL, Scotland | (44) 1236 769377 (44) 1236 769781 Dormant
20. HanRey Bannister & Company Limited Moffat Distillery, Airdrie, ML6 8PL, Scotland | (44) 1236 769377 (44) 1236 769781 Dormant
21. R Carmichael & Sons Limited Moffat Distillery, Airdrie, ML6 8PL, Scotland | (44) 1236 769377 (44) 1236 769781 Dormant
22. JMacArthur Jr & Company Limited Moffat Distillery, Airdrie, ML6 8PL, Scotland | (44) 1236 769377 (44) 1236 769781 Dormant
23. Mason & Summers Limited 10 Foster Lane, London, EC2V 6HH, England | (44) 1236 769377 (44) 1236 769781 Dormant
24. James Catto & Company Limited Moffat Distillery, Airdrie, ML6 8PL, Scotland | (44) 1236 769377 (44) 1236 769781 Dormant
25. The Knockdhu Distillery Company Limited Moffat Distillery, Airdrie, ML6 8PL, Scotland | (44) 1236 769377 (44) 1236 769781 Dormant
26. Speyburn-Glenlivet Distillery Company Moffat Distillery, Airdrie, ML6 8PL, Scotland | (44) 1236 769377 (44) 1236 769781 Dormant
Limited
27. The Pulteney Distillery Company Limited Moffat Distillery, Airdrie, ML6 8PL, Scotland | (44) 1236 769377 (44) 1236 769781 Dormant
28. The Balblair Distillery Company Limited Moffat Distillery, Airdrie, ML6 8PL, Scotland | (44) 1236 769377 (44) 1236 769781 Dormant
29. Liquorland Limited 8 Westbank Road, Belfast, BT3 9JL (44) 2890773990 | (44) 289037 0566
Northern Ireland
30. Inver House Distribution SA Avenue des Tilleuls, 62140 Marconne, France | (33)2 1816170 (33)2181 1321 Dormant

*
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ThaiBev

Thai Beverage Public Company Limited
14 Vibhavadi Rangsit Road, Chomphon Sub-District, Chatuchak District, Bangkok 10900, THAILAND
Tel. +66 2 127 5555, +66 2 785 5555 Fax. +66 2 785 5882 www.thaibev.com





